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1. Business Standard (All editions) in English Language on 01.11.2023.  
2. Business Standard (Delhi edition) in Hindi Language on 01.11.2023. 
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SURAJEET DAS GUPTA
New Delhi, 31 October

A
year of hectic parleys went by
before it could be announced, on
October 27, that aTataGroup com-
pany would acquire Wistron

Corp’s Indiamanufacturing business for an
estimated $125million.

ThiswillmakeTataElectronics the first
Indianentity tomake iPhones for the
domestic andglobalmarkets. Itwill joinan
exclusiveclubof iPhoneassemblers,whose
membersareFoxconn,Pegatron, and
Luxshare, and theoutgoingWistron.The
first threeare seasonedglobalplayers in
electronicsmanufacturingandservices
(EMS),which involvesassemblingand
manufacturing.

Wistronwas the first tobegin iPhone
assembly in India, in2017.LaterFoxconn
andPegatronstarted todo it aswell.
Already7percentof iPhone’s global
productionhas shifted to India from
China, and the target is to increase it to
20-25per centby2025-26.

According todata fromS&PGlobal
Intelligence,Wistronwas thesecond
largest exporterof iPhones fromIndia, after
Foxconn,and isbelieved tohave invested
~1,250crore in settingup theplant. It
employedmore than12,000workersand
90percentof itsphoneswereexported.

Thedealmarks themost recentpeak in
theTataGroup’s efforts toalignwithApple,
theworld’smostvaluedcompanyby
market capitalisation.For theCupertino-
based technologygiant, it furthers the
agendaofbuildinga local supplychain in
India so it can increase the local value
addition in iPhones, something ithas
committed to increase to40percentat the
endof the five-yearproduction-linked
incentive (PLI) schemeof the Indian
government.Currently, the local value
addition in iPhones ranges from12 to
15per cent, according to sources.

Apple Incdidnot respond toqueries
fromBusinessStandardand theTataGroup
said itwouldnot commenton thedeal.

Chinavs India
Applehad tiedupwith
TataElectronics to
supply iPhone
enclosures, a
component that
accounts for9 to 12per
centof the total costof
production.After a
learningcurveof
nearly twoandahalf
years tocut rejection
rates, theTata
companybegan to
export the India-made
enclosures toChinese
assemblersof the
iPhone.Nowthe
Wistrondealpromises
anopportunity forTata
Electronics toacquirea
globalEMSfootprint.

TheTatadeal also showsApple,which
sellsmore than$205billionworthof
iPhonesacross theglobe, is keen to increase
itsbeton India. In thenext30months,
basedoncommitments to thegovernment,
itwants to shift 20 to25percentof iPhone
assembly fromChina to India, compared to
7per centnow. It is keen tobroaden its
supplychain in Indiawith Indianand
non-Chineseplayers.That ispartof the
efforts toensure50percentof iPhone
components, invalue, aremanufactured
in thecountry,not imported.

But it is going tobea tightropewalk for
Apple,whichcurrentlydependsonChina
for90percentof itsproduction.Mostof its
supplychain is located inChinaand it
commandsahugeshareof thedomestic
market there. InChina, iPhonesalesare
13 times their sales in India.

With thegeopolitical tension that exists
between IndiaandChinaand tacit
restrictionson investmentsbyChinese
companies in this country, theUScompany
hasbeenstymied in itsbid tobring its
Chinesevendors to India.Without that its
local valueaddition inphoneshasbeen low,

leavinga lotof ground tobecoveredunder
thePLI scheme.

Asmallwindow,which the Indian
governmentopenedbyallowingChinese
entry in Indian jointventureswithmajority
Indianstake,hasnot takenoff, although
14Chinese iPhonesuppliersweregiven
security clearances.

Appleappears tohavechanged tack
now. Ithasput its focusonbuildinga
supplychainbasedonhome-grownand
non-Chinesecompanies, though this is
neithereasynorcan itbedone inahurry.
But ithas tastedearly successwith theTata
Group,whichhasgot its act togetheron
enclosures for the iPhone.

Threeyearsago,Wistronsold its iPhone-
makingbusiness inChinaandVietnamto
Luxshare, aChineseEMScompany.Sources
say itwaskeenongetting the samebuyer
for its India iPhoneoperationaswell.
Luxsharewaswell-versedwith theprocess
of assembling iPhones.ButApple, awareof
the Indian reality,decided to interveneand
helpedWistron findan Indianbuyer.

The iPhonemaker is said tobe looking
tobringmanufacturingof twokey
components,displayandcameramodules,
into India. Ithadearlier roped in its
Chinesevendor, SunnyOpotech, to setup
acameramanufacturing facility for
iPhones in thecountry.But that isnow
onthebackburner. Instead, threeor four
Indianandnon-Chinesecompaniesare
said tobe in the fray.

Global footprint
ByFY26, thecombinedsales revenueof the
three iPhoneassemblers in India is
projected to touch$45billion to$50billion,
or ~374,000-416,000crore.That ismore
than three timesMaruti Suzuki’s revenues
inFY23andequivalent toa thirdof theTata
Group’s total revenues.

Analysts sayTataElectronics, asoneof
the three iPhoneassemblers in Indiaand
alsoasamanufacturerof enclosures, could
becomea$15-billioncompany inacouple
ofyearsor so.That is assuming the three
assemblers split the iPhone revenues

equally.
At$15billion,Tata

Electronicswill
becomethecountry’s
largestEMSplayer
by far.Dixon
Technologies,which is
nowthe largest Indian
EMScompany,
currentlymakes
~12,200crore, or about
$1.5billion, inannual
revenues.

By joiningApple’s
global supplychain,
TataElectronicswill
beable to tap into the
globalmarket. It is
alreadyexporting
enclosures toChina.
Once itbegins to
assemble iPhones, for
whichApple is

expected tohelpbybringing technical
experts to India, it can replicate themodel
inotherpartsof theworld,muchas
FoxconnandPegatronwereable todo.

That said, itwillnotbeacakewalk. “All
ofApple’s challenges in Indiawillnow
becomeTata’sproblems, suchas taxation
andhandling labour laws, amongothers,”
says the topexecutiveof anEMScompany.

Importdutiesoncomponents into
Indiaaregenerallyhigher thanwhat
other countries, includingChinaand
Vietnam, impose.

TheEMSexecutiveadds thatwhena
companyonly supplies components
throughacontract, thecontentious issues
arenot theirheadache; for instance,higher
dutiesprovide themprotection.But for
assemblers,higherduties increase the
costofproduction.

For thegovernment,havingan Indian
corporategroupwith the financial strength
of theTataGroup in thebigelectronicsplay
helps.Thegovernment’s targetofhitting
$52billion to$58billionworthofmobile
phoneexports inFY26hasbeen faltering
becauseChineseaswell as Indianplayers

haveexported less thananticipated.Apple
could fill thatgapby raising its exports.

But, as someanalysts say, itwill require
smoothsailing in thepolicywaters, suchas
quickvisaclearances toApple’sChinese
experts inassemblyoperations,whocan
trainTata’s technical team.Formany

iPhonecomponents, Indiancompanies
thatwant tobepartof the supplychain
mustbuyorcollaborate toget technology,
someofwhichcouldverywell comefrom
China.Thatmight require clearances
fromthegovernment.

Thanks to thebigpush toexportsby
Apple’s vendors, smartphoneshave
jumped to the top fiveexport items
outof India inFY23,basedon the
harmonisedsystemscode, fromninth
place in thepreviousyear.Mobiledevice
makers say if iPhonehits $22billion to
$24billion inexports, smartphones
couldbeamong the top four in the
exportspeckingorder.

Clearly, there ismore ridingon the
Wistrondeal than thehedgingofApple’s
geopoliticalbets andTata’s globaldreams.

THEGOVERNMENT’S
TARGETOFHITTING
$52-$58BILLION IN
MOBILEPHONE
EXPORTS INFY26HAS
BEENFALTERING;AN
INDIANCORPORATE
GROUPWITH
FINANCIALMUSCLE
WILLHELP

ANATOMY OF A DEAL
TheWistrondealcangiveTataaglobalelectronics footprintandApplegetsto
hedgeitsgeopoliticalbets.Butthereismoretoit

BITES OF INDIA
Year Applevendors’ Total iPhone’s share Apple’s Apple’s

exportvalue valueof of smartphone India India
of iPhones smartphones exports from revenues profits
fromIndia exports from India (%) (~cr) (~cr)
(~cr) India (~cr)

FY22 11,000 47,800 23 33,381 1,263

FY23 40,000 90,000 45 49,322 2,230

Q1FY24 20,000 29,974 67 NA NA

Notes:
nThenumbersarebasedonexport valueof fromFoxconn,
Pegatron,andWistron

nWistron isbeingacquiredby TataGroup
Source: ICEA, govt and industry reports, RoC

Apple’siPhoneroadmapinIndia
>20-25%ofiPhoneglobalproductiontobeshiftedtoIndiabyFY26

>~45,000-~75,000 crofproductionvalueof iPhonesonFoB
valueexpected tobeassembled in India inFY24basedon the
PLI schemeby the threevendors

>$22-23billionofexportsbasedonFoBvalueof iPhones
targeted inFY26 collectivelybyApple’s 3 vendors

>$28-30billionofproductionbasedonFoBvalue targeted
byFY26by the3vendors

WhatTatagetsbyacquiringWistronIndiaplant

ChallengesforTata-Applepartnership

>12,000
employees
atpeak level
working in
the factory

>Wistron
invested
~1,250cr
to setup the
plant

>The companyexported
iPhonesworth$1.98billion
in FY23,up from$0.71billion
in FY22, according to S&P
Intelligence

>90%per centofWistron’sproduction is exported

>High import dutiesonsome
components,which increase
costofproduction (Vietnam
andChina levynoduty)

>Labour lawchanges
required toaccommodate
large factories

>Frequent tax changes
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KEI INDUSTRIES LIMITED

STATEMENT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR
thTHE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2023

Quarter
ended

30.09.2023
Un-Audited

Half Year
ended

30.09.2023

Quarter
ended

30.09.2022
Un-Audited Un-Audited

STANDALONE RESULTS CONSOLIDATED RESULTS

Total Income from Operations

Equity Share Capital

Net Profit / (Loss) for the period (before tax,
Exceptional and/or Extraordinary items#)
Net Profit / (Loss) for the period before tax,
(after Exceptional and/or Extraordinary items#)
Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items#)
Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

Reserves (excluding Revaluation Reserves) as shown
in the Audited Balance Sheet of previous year
Earning per share (of 2/- each)
(for continuing and discontinued operations)
1. Basic:
2. Diluted:

Sr.
No Particulars

1.

2.

3.

4.

5.

6.

7.

8.

Un-Audited

( in Million)

For KEI Industries Limited

Sd/-
Anil Gupta

Chairman-cum-Managing Director
DIN: 00006422

a.The above is an extract of the detailed format of Standalone and Consolidated Un-Audited Quarterly and Half Yearly Financial Results
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Standalone and Consolidated Un-Audited Quarterly and Half Yearly Financial Results are available on the Stock
Exchanges websites at www.bseindia.com,www.nseindia.comand also on the Company's website atwww.kei-ind.com.

b. # -Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS Rules,
whichever is applicable.

Un-Audited Un-Audited

Quarter
ended

30.09.2023

Half Year
ended

30.09.2023

Quarter
ended

30.09.2022

Place of Signing: New Delhi
stDate: 31 October, 2023

Notes:

19,542.31

1,884.24

1,884.24

1,402.06

1,403.43

180.48
_

15.54
15.51

37,451.36

3,514.27

3,514.27

2,615.92

2,616.03

180.48
_

29.00
28.94

16,133.43

1,437.69

1,437.69

1,068.99

1,070.16

180.38
_

11.86
11.85

19,542.31

1,884.24

1,884.24

1,402.06

1,403.45

180.48
_

15.54
15.51

37,451.36

3,514.20

3,514.20

2,615.85

2,615.99

180.48
_

29.00
28.94

16,133.43

1,437.54

1,437.54

1,068.84

1,070.06

180.38
_

11.86
11.85
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llddZZyy vvkkWWffQQll%% bbZZLLVV ffnnYYyyhh]]
LLddkkssii eehhuukkjj]] yy{{eehh uuxxjj]] ffnnYYyyhh

ggeekkjjhh ““kkkk[[kkkkvvkkssaa eessaa yykkWWddjjkkssaa ddss ffddjjkk;;kk ccddkk;;kk ggssrrqq uukkssffVVll
fd iatkc uS”kuy cSad us viuh fofHkUu “kk[kkvksa ds ek/;e ls uhps rkfydk esa ;FkkmfYyf[kr lacaf/kr ykWdj fdjk;snkjksa dks lsQ fMiksftV okWYV~l ¼ykWdlZ½
fdjk;s ij fn, FksA

ykWdj fdjk;snkjksa }kjk fdjk;k Hkqxrku ugha fd;k gS vkSj muds f[kykQ fdjk;k dk cdk;k gSA cSad us ykWdj fdjk;s ds cdk;k vfrns; ds Hkqxrku gsrq
lacaf/kr ykWdj fdjk;snkjksa dks rhu uksfVl tkjh fd,] fdarq vHkh rd fdjk;s dk Hkqxrku ugha fd;k x;k gSA

ØØ--llaa-- yykkWWddjj uuaaccjj““kkkk[[kkkk xxzzkkggdd ddkk uukkee
fnYyh] flfoy ykbUl

U;w nfj;kxat

cSad LVªhV

xq:}kjk jksM
xq:}kjk jksM

xq:}kjk jksM
“kkgnjk

“kkgnjk

deykuxj

deykuxj

xk¡/kh uxj

vkjih ckx

vkjih ckx

vkjih ckx

U;w jksgrd jksM
—’.kk uxj

—’.kk uxj
—’.kk uxj

ekWy jksM

ekWy jksM
izhr fogkj

izhr fogkj
“kdjiqj

;equk fogkj
;equk fogkj

e/kqcu
e/kqcu

vkuan fogkj

egs”k pan [kaMsyoky

xkSjh “kadj
dfiyk/khaxjk jes”k /khaxjk
rstLoh dqekj vkSj lk/kuk dkejk
banw ckyk “kekZ

“khykfltk

fo|k
Mh,u “kekZ vkSj ,y ,u “kekZ

jkt jkuh ikBd

fryd jkt eYgks=k

fiadh “kekZ
ijeksn ykack vkSj lq/kkk

gjnhi flag
lqHkkf’kuh tSu
vkapy dkSj fcanzk

vfer HkaMkjh

eksfganj iky xqIrk

Å’kk jkuh vjksjk

jkosy oksgjk

eksTte vyh

fcanw diwj

iznhi tSu vkjrh tSu

clar dqekj feJk

ch ds “kekZ
Qrsg cgknqj flag

lkftn gqlSu

uktuhu

lquhy dqekj Hkkj}kt

ykWdj fdjk;snkjksa dks ,rn~}kjk lwfpr fd;k tkrk gS fd ;fn mijksDr ykWdjksa ds fdjk;s dk Hkqxrku 30 fnuksa ds vanj ugha fd;k tkrk gS rks
fdjk;k foys[k ds [kaM la- 9 ds vuqikyu esa lacaf/kr ykWdj fdjk;snkj ds gtZs&[kpZs ij ykWdj rksM+dj [kksys tk;saxs vkSj cSad ykWdj dh leLr
varoZLrqvksa ;k blds fdlh Hkkx dh lkoZtfud vFkok futh fcØh }kjk vius ns;ksa dh olwyh djsxkA cSad ds ns;ksa dks iwjk dj fn, tkus ds
ckn “ks’k dksbZ jkf”k vkSj@;k ykWdj dh varoZLrq cSad }kjk lacaf/kr ykWdj fdjk;snkj ds iw.kZ tksf[ke] ftEesnkjh vkSj ykxr ij cSad ds vf/kdkj
esa j[ks tk;saxsA ,slh fcØh ls izkIr jkf”k ds cSad ns;ksa dh olwyh ds fy, vi;kZIr gksus ij ykWdj fdjk;snkj deh ds fy, nsunkj gksxkA

fnukad% 01-11-2023] LFkku% fnYyh ldZy vkWfQl% bZLV fnYyh] iatkc uS”kuy cSad

AB01974      

FF00399     

AH00621      

AA00027      

BD02545 

BK03201      

RR01119      

LL00628      

AG00529      

AJ01294      

OO01281      

PP01289      

FF00509      

BB00176      

AL00978      

AO02310      

AI01787      

AJ01850      

AO01111      

AW01756      

AB02156      

AN03205      

DD00351      

BB00150      

EE00373      

HH00651      

CC00269      

FF00374       

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

iathd`r dk;kZy; % bafM;u js;kWu daikmaM] osjkoy] xqtjkr&362266
'kk[kk dk;kZy; % fot;k Hkou] f}rh; ry] 17] ckjk[kaHkk jksM] ubZ fnYyh & 110001

vkfnR; fcM+yk Qkbusal fyfeVsM

/kkjk 13¼2½ ds varxZr ekax lwpuk
vki fuEu of.kZr _.kdrkZ us vuqlwph ds varxZr of.kZr laifRr dks ca/kd j[kdj _.k izkIr fd;k gS vkSj vki fuEu of.kZr O;fDr _.kkuqca/k ds fy, _.kdrkZ@lg&_.kdrkZ ,oa xkjaVj ds :i
esa [kM+s gq, gSaA vkids }kjk dh xbZ pwdksa ds ifj.kkeLo:i] fuEu of.kZr vkids _.k [kkrk dks foRrh; ifjlaifRr;ksa ds izfrHkwfrdj.k ,oa iqufuZekZ.k rFkk izfrHkwfr fgr izorZu vf/kfu;e 2002 ¼la{ksi
esa ljQkW,fl vf/kfu;e½ ds izko/kkuksa ds varxZr vuktZd ifjlaifRr ¼,uih,½ ds :i esa oxhZd`r dj fn;k x;k gSA ge] vkfnR; fcM+yk Qkbusal fyfeVsM us vkids }kjk izLrqr irs ij] la'kksf/krkuqlkj
izfrHkwfr fgr ¼izorZu½ fu;ekoyh 2002 ds lkFk ifBr /kkjk 13¼2½ ds varxZr ekax lwpuk fuxZr dh FkhA mDr lwpukvksa dh fo"k;oLrq ;gh gS fd vki] vkidks Lohd`r fofHkUu _.kksa ds Hkqxrku
esa pwd dj pqds FksA vr%] ;g orZeku izdk'ku tks gS og ljQkW,fl vf/kfu;e dh /kkjk 13¼2½ ds izko/kku ds :i esa rFkk izfrHkwfr fgr ¼izorZu½ fue;koyh 2002 ds fu;e 3¼1½ ds izko/kku ds
vuqlkj vki rd lwpuk izlkj.k gsrq izdkf'kr fd;k x;k gSA 

_.k [kkrk la[;k@[kkrk] _.kdrkZ¼vksa½
,oa xkjaVj¼jksa½ dk uke rFkk irk

mRikn& laifÙk ds le{k _.k
_.k [kkrk la[;k %
ABND_LAP000000505195
1- JJh jkts'k dqekj] ¶ySV uacj 101] nwljh eafty] i�dsV 5] lsDVj 22] jksfg.kh] ubZ fnYyh & 110085]
vU; irk % 595 ch] xyh uacj 1] Jh uxj] guqeku eafnj ds ikl] 'kdwj cLrh] ubZ fnYyh & 110034]
vU; irk % laifÙk la- 8&,] Åijh Hkw ry] [kljk la[;k 12@15] xzke efV;kyk] f'ko fogkj] lsod
ikdZ] mÙke uxj] ubZ fnYyh & 110059
2- JJherh ehuk xqIrk] ¶ySV uacj 101] nwljh eafty] i�dsV 5] lsDVj 22] jksfg.kh] ubZ fnYyh & 110085]
vU; irk % MCY;wtsM & 595 ch] xyh uacj 1] Jh uxj] guqeku eafnj ds ikl] 'kdwj cLrh] 
ubZ fnYyh & 110034] vU; irk % laifÙk la[;k 8&,] Åijh Hkwry] [kljk la[;k 12@15] xzke efV;kyk]
f'ko fogkj] lsod ikdZ] mÙke uxj] ubZ fnYyh & 110059

izofrZr dh tkusokyh
izfrHkwfr ds fooj.k

leLr og Hkkx rFkk va'k %
**tks laifÙk la- 8&,] Åijh 
Hkw ry ¼Nrkf/kdkj ds fcuk½]
[kljk uacj 12@15 esa ls]
xzke efV;kyk] f'ko fogkj] 
lsod ikdZ] mÙke uxj] 
fnYyh & 110059 esa 
fLFkr gS**A

ekax lwpuk dh
frfFk@

,uih, frfFk

18-110-22023

,uih,
13 vDVwcj 23

ekax lwpuk
ds vuqlkj ns;jkf'k

#- 444]18]755@& ¼#i;s
pkSokyhl yk[k vV~Bkjg
gtkj lkr lkS ipiu ek=½
fnukad 18-110-223 rd
cdk;k ewy/ku] 'kqYdksa
¼izksn~Hkwrd`r foyac 
'kqYdksa lfgr½ rFkk C;kt ds
ek/;e ls 

vkidks ,rn~}kjk vkfnR; fcM+yk Qkbusal fyfeVsM dks mDr ekax lwpuk dh frfFk ls 60 fnolksa dh vof/k ds vanj C;kt ,oa ykxr ds lkFk mi;qZDr jkf'k dk Hkqxrku djus dk
funsZ'k fn;k tkrk gSA Hkqxrku djus esa foQy jgus ij vkfnR; fcM+yk Qkbusal fyfeVsM leLr vFkok fdlh ,d vFkok ,dkf/kd izfrHkwr ifjlaifRr;ksa ds fo#) mDr vf/kfu;e ds
izko/kkuksa ds varxZr vfuok;Z dkjZokbZ djsxh] ftl dkjZokbZ esa _.kdrkZvksa] ca/kddrkZvksa vkSj xkjaVjksa dh izfrHkwr ifjlaifRr;ksa dk vf/kxzg.k djuk lfEefyr gksxkA mDr vf/kfu;e
ds varxZr vkfnR; fcM+yk Qkbusal fyfeVsM ds ikl miyC/k 'kfDr esa fuEufyf[kr 'kfDr;ka lfEefyr gSa& ¼1½ izfrHkwr ifjlaifRr;ksa dks NqM+okus ds fy, foØ; ds leuqns'ku] iV~Vk
ds ek/;e ls gLrkarj.k ds vf/kdkjksa lfgr _.kdrkZvkas@xkjaVjksa dh izfrHkwr ifjlaifRr;ksa ij vf/kxzg.k djus dh 'kfDr] ¼2½ iV~Vk] leuqns'ku ds ek/;e ls vFkok foØ; }kjk
gLrkarj.k djus ds vf/kdkjksa lfgr izfrHkwr ifjlaifRr;ksa dk izca/ku gkFk esa ysuk vkSj izfrHkwr ifjlaifRr;ksa dks izkIr djuk rFkk vkfnR; fcM+yk Qkbusal fyfeVsM }kjk fd;k tkusokyk
izfrHkwr ifjlaifRr;ksa dk dksbZ Hkh gLrkarj.k] leLr vf/kdkjksa ,oa gLrkarfjr izfrHkwr ifjlaifRr;ksa ds laca/k esaa fufgr gksxk D;ksafd ;g gLrkarj.k vkids }kjk fd;k x;k gSA 
mDr vf/kfu;e dh /kkjk 13¼13½ ds izko/kkuksa ds vuqlkj] vkidks ,rn~}kjk mijksDr lanfHkZr rFkk vkfnR; fcM+yk Qkbusal fyfeVsM ds ikl n`f"Vca/kdd`r@ca/kdd`r fdlh Hkh izfrHkwr
ifjlaifRr dks] vkfnR; fcM+yk Qkbusal fyfeVsM dh iwoZ lgefr ds fcuk] foØ; ;k iV~Vk ds ek/;e ls vFkok vU;Fkk ¼vkids O;olk; ds lkekU; vuqØe ds vfrfjDr½ gLrkarfjr
djus ls izfrcaf/kr fd;k tkrk gSA

LFkku % fnYyh çkf/k�r vf/kdkjh }kjk gLrk{kfjr
fnukad % 01&11&2023 vkfnR; fcM+yk Qkbusal fyfeVsM

1.

2.

3.

4.

5.

6.

7.

8.

30 flrEcj] 2023 dk lekIr frekgh vkSj v)Zokf"kZd ds LVSaMvyksu vkSj lesfdr v&ys[kkijhf{kr
 foRrh; ifj.kkeksa dk fooj.k

d`rs dsbZvkbZ baMLVªht fyfeVsM

gLrk-@&   
¼vfuy xqIrk½

ps;jeSu&lg&eSusftax Mk;jsDVj
MhvkbZ,u% 00006422

gLrk{kj djus dk LFkku% ubZ fnYyh
fnukad% 31 vDVwcj] 2023

v- mijksDr fooj.k lsch ¼lwph;u nkf;Ro ,oa izdVhdj.k vis{kk,a½ 2015 ds fofu;e 33 ds rgr LVkWd ,DlpsUtksa esa izLrqr fd, x, LVSaMvyksu vkSj 
lesfdr frekgh vkSj v)Zokf"kZd v&ys[kkijhf{kr foRrh; ifj.kkeksa ds foLr`r izk:i dk laf{kaIr :i gSA LVSaMvyksu vkSj lesfdr frekgh vkSj v)Zokf"kZd 
v&ys[kkijhf{kr foRrh; ifj.kkeksa dk iw.kZ izkLi LVkWd ,DlpsUtst dh osclkbV~l www.bseindia.com, www.nseindia.com vkSj
www.kei-ind.com ij Hkh miyC/k gSA
c- #&Ind-AS fu;eksa@AS fu;eksa] tks Hkh ykxw gks] ds vuqlkj ykHk vkSj gkfu ds fooj.k esa vlkèkkj.k vkSj@;k vlkèkkj.k oLrqvksa dks lek;ksftr fd;k x;kA

fofu;e

daiuh dh osclkbV 

uksV%

LVSaMvyksu ifj.kke lesfdr ifj.kke
frekgh
lekIr

iathd`r dk;kZy;% Mh&90] vks[kyk b.MfLVª;y ,fj;k] Qst&A] ubZ fnYyh&110 020
Qksu: 91-11-26818840/26818642, osclkbV: www.kei-ind.com, bZ&esy vkbZMh: cs@kei-ind.com

 (lhvkbZ,u: L74899DL1992PLC051527)

ds bZvkbZ baMLVªht fyfeVsM

v&ys[kkijhf{kr

ifjpkyuksa ls dqy vk;
'kq) ykHk@¼gkfu½ dh vof/k ds fy,
¼dj] viokn vkSj@;k vlk/kkj.k enksa ls igys#½
'kq) ykHk@¼gkfu½ dj ls igys dh vof/k ds fy,
¼viokn vkSj@;k vlk/kkj.k enksa ds ckn#½
'kq) ykHk@¼gkfu½ dj ds ckn dh vof/k ds fy,
¼viokn vkSj@;k vlk/kkj.k enksa ds ckn#½
dqy O;kid vk; vof/k ds fy, ['kkfey ykHk@
¼gkfu½ vof/k ds fy, ¼dj i'pkr~½ vkSj vU;
O;kid vk; ¼dj i'pkr~½]
bfDoVh 'ks;j iw¡th

laps; ¼iquewZY;kadu laps; dks NksM+dj½ tSlk fd fiN+ys
o"kZ dh ys[kkijhf{kr cSysal 'khV esa fn[kk;k x;k gS½
izfr 'ks;j vtZu ¼  2@&izR;sd dk½ 
¼pkyw rFkk can ifjpkyuksa gsrw½&
1- ewy%
2- ruqd`r%

v&ys[kkijhf{kr v&ys[kkijhf{kr v&ys[kkijhf{kr v&ys[kkijhf{kr v&ys[kkijhf{kr

v)Zokf"kZd
lekIr

frekgh
lekIr

frekgh
lekIr

frekgh
lekIrfooj.k

dz
la-

v)Zokf"kZd
lekIr

30.09.2023 30.09.2023  30.09.2022 30.09.2023 30.09.2023 30.09.2022

¼ ½  fefy;u esa

           19,542.31              

1,884.24              

1,884.24              

1,402.06              

1,403.43                 

180.48 
 _                   

15.54                   
15.51 

                    37,451.36                       

3,514.27                       

3,514.27                       

2,615.92                       

2,616.03                          

180.48  
_                            

29.00                            
28.94 

              16,133.43                 

1,437.69                 

1,437.69                 

1,068.99                 

1,070.16                    

180.38  
_                      

11.86                      
11.85 

             19,542.31                

1,884.24                

1,884.24                

1,402.06                

1,403.45                   

180.48  
_                     

15.54                     
15.51 

                 37,451.36                    

3,514.20                    

3,514.20                    

2,615.85                    

2,615.99                       

180.48 
 _                         

29.00                         
28.94 

                            16,133.43    

1,437.54    

1,437.54    

1,068.84    

1,070.06    

180.38 
 _    

11.86    
11.85 

ctkt gkmflax QkbuSal fyfeVsM
dkiksZjsV dk;kZy; % lsjscze vkbZVh ikdZ ch&2 fcfYMax] 5oka ry] dY;k.kh uxj] iq.ks] egkjk"Vª & 411 014
'kk[kk dk;kZy; % izFke ry feyLVksu fcfYMax] flVh ;wfu;u cSad oksMkQksu vkmVysV ds Åij] fudV ek;k cktkj] vtesj jksM]
fd'kux<+&305801 ¼jktLFkku½ 

foRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj iquxZBu ,oa izfrHkwfr fgr izorZu vf/kfu;e]
2002 dh /kkjk 13 ¼2½ ds rgr ekax lwpuk

v/kksgLrk{kjh eSllZ ctkt gkmflax QkbuSal fyfeVsM ds izkf/kd`r vf/kdkjh ds :i esa ,rn~}kjk fuEufyf[kr lwpuk dtZnkj¼jksa½@ lg&dtZnkj¼jksa½ dks tkjh dj
jgk gS] tks viuh ns;rk dk fuoZgu djus esa vlQy jgs gSa vFkkZr ctkt gkmflax QkbuSal fyfeVsM }kjk mudks lEifRr ds ,sot esa fn, x, vkokl
_.k¼.kksa½@_.k¼.kksa½ ds ewy/ku vkSj mlij mn~Hkwr C;kt ,oa vU; izHkkjksa ds izfrHkqxrku esa vlQy jgs gSa vkSj mlds ifj.kkeLo:i _.k vuktZd vkfLr ¼,uih,½
gks x, gSaA rnuqlkj mudks foRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj iquxZBu ,oa izfrHkwfr fgr izorZu vf/kfu;e] 2002 dh 13 ¼2½ vkSj muds fu;eksa ds rgr
lwpuk,a] muds vafre Kkr irs ij] tkjh dh xbZ FkhaA rFkkfi os fcuk lqiqnZxh@fcuk rkehy okil izkIr gks pqdh gSa] vr% dtZnkj¼jksa½@lg&dtZnkj¼jksa½ dks bl
izzdk'ku ds ek/;e ls lwfpr fd;k tkrk gS fd os muds }kjk le; le; ij izkIr dh xbZ _.k lqfo/kkvksa ds rgr cdk;k jf'k;ksa dk Hkqxrku djsaA 

_.k [kkrk la[;k@dtZnkj¼jksa½@lg&dtZnkj¼jksa½@
xkjaVj¼jksa½ dk uke ,oa irk

'kk[kk % fd'kux<+
¼,y,,u uacj % H4Q5ECN0382493 rFkk
H4Q5FRL0332293½
1- ff'koiky oS".ko ¼dtZnkj½
2- ccadVyky oS".ko ¼lg&dtZnkj½
3- eeaxy pan ¼lg&dtZnkj½
mijksDr lHkh dk irk % 89] tSu eafnj yMkfn;k] rglhy
MhMokuk ftyk ukxkSj] ukxkSj] jktLFkku&341517

izfrHkwr@ca/kd vpy vkfLr@izofrZr dh
tkus okyh lEifRr dk irk

fuEu of.kZrkuqlkj xSj&d`f"k Hkwfe lEifRr ds lHkh va'k ,oa [kaM % xzke yMkfj;k]
iapk;r lfefr & MhMokuk] rglhy dwpkeu flVh] ftyk ukxkSj] 
jktLFkku] Hkwfe {ks=Qy 336-00 oxZ QhV] iwjc % jke izrki vxzoky dk edku]
if'pe % fudky ,oa jkLrk] mRrj % eksrh yky] jke fuokl nqcs dh nqdku]
nf{k.k % jkeckxj] gtkjh yky dk ckM+k  

ekax lwpuk frfFk
vkSj jkf'k

19&10&2023
:- 66]06]454@&
¼:i, Ng yk[k 
Ng gtkj pkj 
lkS pkSou ek=½

;g dne lwpuk dh oSdfYid rkehy gsrq mBk;k tk jgk gSA mijksDr dtZnkjksa rFkk@vFkok lg&dtZnkjksa xkjaVjksa dks lykg nh tkrh gS fd os cdk;k jkf'k dk Hkqxrku bl
lwpuk ds izdk'ku dh frfFk ls 60 fnu ds Hkhrj dj nsa] ftlesa vlQy jgus ij foRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj iquxZBu ,oa izfrHkwfr fgr izorZu vf/kfu;e] 2002
dh /kkjk 13 ¼4½ ds izko/kkuksa ds vuqlkj izfrHkwfr vkfLr@ca/kd lEifRr dk dCtk ysus gsrq vkxs dk;Zokgh ¼ctkt gkmflax QkbuSal fyfeVsM ds ikl miyC/k vU; vf/kdkj
mik;ksa dks izfrdwy izHkkfor fd, cxSj½ dh tk,xhA 
mijksDr uked ikfVZ;ksa dks mifjof.kZr lEifRr;kas dks gLrkarfjr ugha djus] r`rh; i{k fgr l`ftr ugha djus dh lykg Hkh nh tkrh gS] ftu ij fd ctkt gkmflax QkbuSal
fyfeVsM dk izHkkj gSA 

frfFk % 01&11&2023 LFkku % ukxkSj izkf/kd`r vf/kdkjh eSllZ ctkt gkmflax QkbuSal fyfEkVsM

keÀy®ee met®evee
(De®eue mebheefÊe nsleg)

peye efkeÀ,
Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[ (DeeF&S®eSHeÀSue) he´eefOeke=Àle 
DeefOekeÀejer nesves kesÀ veeles DeOeesnmlee#ejer ves efmekeÌ³eesefjìeFpesMeve Sb[ efjkeÀvmì^keÌMeve Dee@HeÀ HeÀe³eveebefMe³eue 
Demesìdme Sb[ SvHeÀesme&cesvì Dee@HeÀ efmekeÌ³eesjerìer Fbìjsmì SkeÌì, 2002 kesÀ Debleie&le Deewj efve³ece 3 kesÀ meeLe Oeeje 
13(12) kesÀ meeLe efmekeÌ³eesjerìer Fbìjsmì (SvHeÀesme&cesvì) ªume, 2002 kesÀ meeLe he]{les ngS he´ehle DeefOekeÀejeW keÀe 
Ghe³eesie keÀjkesÀ keÀpe&oej Þeer MewueWê, Þeerceleer jepeJebleer, Þeer meblees<e kegÀceej ieie& Deewj Þeer hebkeÀpe 
keÀes 11.06.2018  keÀer met®evee ceW JeCe&ve kesÀ Devegmeej keÀpe& Keelee veb.HHLNOI00297778 keÀer jeefMe 
ª.25,39,502 /- (©heS he®®eerme ueeKe Gveleeueerme npeej heeB®e meew oes cee$e) Deewj 11.06.2018    kesÀ 
Devegmeej Gme hej y³eepe GÊeÀ met®evee keÀer he´ehleer keÀer leejerKe mes mheä 60 efoveeW kesÀ Yeerlej ®egkeÀlee keÀjves keÀe DeeJeenve 
keÀjles ngS DeefYe³ee®evee met®evee peejer keÀer Leer I FmekesÀ DeueeJee DeeF&S®eSHeÀSue ves efoveebkeÀ 30.09.2021. keÀs 
DemeeFveceWì keÀjej Üeje F&SDeejmeer ì^mì - Smemeer 439 kesÀ ì^mìerr kesÀ ªhe ceW S[ueJeeFpe Smesìd  efjkebÀmì^keÌMeve 
kebÀheveer efueefceìs[  kesÀ he#e ceW GhejesÊeÀ meYeer $eÝCees kesÀ DeefOekeÀej, efMe<e&keÀ Deewj Fvì^smì keÀes meeWhee ie³ee nw~ efHeÀj, 
F&SDeejmeer ì^mì - Smemeer 439 kesÀ ì^mìerr kesÀ ªhe ceW S[ueJeeFpe Smesìd  efjkebÀmì^keÌMeve kebÀheveer efueefceìs[
ves efoveebkeÀ 25.08.2023 keÀs DemeeFveceWì keÀjej Üeje SDeejmeerDeeF&Sue-meerheerSme- IV kesÀ ì^mìerr kesÀ ªhe ceW 
Smesìd  efjkebÀmì^keÌMeve kebÀheveer (Fbef[³ee) efueefceìs[  kesÀ he#e ceW GhejesÊeÀ meYeer $eÝCees kesÀ DeefOekeÀej, efMe<e&keÀ Deewj 
Fvì^smì keÀes meeWhee ie³ee nw~
OevejeefMe ®egkeÀlee keÀjves ceW keÀpe&oejeW kesÀ DemeHeÀue jnves hej SleÊeÜeje keÀpe&oej Deewj meJe& meeceev³e pevelee 
keÀes met®evee oer peeleer nw efkeÀ, SDeejmeerDeeF&Sue-meerheerSme- IV kesÀ ì^mìerr kesÀ ªhe ceW Smesìd  efjkebÀmì^keÌMeve 
kebÀheveer (Fbef[³ee) efueefceìs[ kesÀ DeefOeke=Àle DeefOekeÀejer nesves kesÀ veeles GÊeÀ keÀevetve keÀer Oeeje 13 keÀer Ghe Oeeje 4
kesÀ meeLe GÊeÀ keÀevetve kesÀ efve³ece 8 kesÀ lenle efmekeÌ³eesjerìer F&vì^smì (SvHeÀesme&cesvì) jtume, 2002 kesÀ lenle he´ehle 
DeefOekeÀejeW keÀe keÀe³ee&vJe³eve keÀjkesÀ 26.10.2023 keÀes mebheefÊe hej DeeefOehel³e keÀj efue³ee nwI
efJeMes<ele: keÀpe&oejeW Deewj meeceev³ele: pevelee keÀes SleledÜeje mebcheefle kesÀ meeLe meewoe veneR keÀjves kesÀ efueS 
meeJeOeeve efkeÀ³ee peelee nw Deewj mebheefÊe kesÀ meeLe keÀesF& Yeer meewoe jeMeer ª.25,39,502 /- (©heS he®®eerme 
ueeKe Gveleeueerme npeej heeB®e meew oes cee$e) 11.06.2018 kesÀ Devegmeej Deewj Gme hej y³eepe kesÀ meeLe 
SDeejmeerDeeF&Sue-meerheerSme- IV kesÀ ì^mìerr kesÀ ªhe ceW Smesìd efjkebÀmì^keÌMeve kebÀheveer (Fbef[³ee) efueefceìs[ kesÀ 
DeeOeerve nesiee. 
GOeejkeÀlee&Deebs keÀe O³eeve DeefOeefve³ece keÀer Oeeje 13 keÀer Ghe - Oeeje (8) kesÀ Devleie&le 
mebheefÊe / mebheefÊe³eesb keÀes cegÊeÀ keÀjeves kesÀ efueS GheueyOe mece³e keÀer Deesj Deecebef$ele efkeÀ³ee peelee nw I

De®eue mebheefÊe(³eeW) keÀe efJeJejCe 
[er[erS efyeuì Dehe ÖeÀer nesu[ pevelee HeÌuewì veb.85-S (eqhuevLe Sefj³ee ceeefhele 25 mkesÀ.ceer.) hee@kesÀì -II ceW leue 
cebefpeue hej, oes cebefpeuee, ceeoerhegj ceW eqmLele, heeq½ece hegjer, veF& efouueer-110063~

efoveebkeÀ :26.10.2023

mLeeve :veF& efouueer

mener/-
he´eefOeke=Àle DeefOekeÀejer

Smesìd efjkebÀmì^keÌMeve kebÀheveer (Fbef[³ee) efueefceìs[
SDeejmeerDeeF&Sue-meerheerSme- IV kesÀ ì^mìerr kesÀ ªhe ceW

Eò¨{ÉÒ]åõ]õ +Éì]õÉä¨ÉÉä¤ÉÉ<±ºÉ EÆò. Ê±É.
{ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ: Eò¨{ÉÒ]åõ]õ ½þÉ=ºÉ, B¡ò-14,

EòxÉÉì]õ {±ÉäºÉ, xÉ<Ç Ênù±±ÉÒ-01
CIN: L34102DL1985PLC020668

nÚù®ú¦ÉÉ¹É: 011-45700000
<Ç̈ Éä±É: cs@competent-maruti.com
´Éä¤É: www.competent-maruti.com

ºÉÚSÉxÉÉ
BiÉnÂùuùÉ®úÉ ºÉÚSÉxÉÉ nùÒ VÉÉiÉÒ ½èþ ÊEò ¦ÉÉ®úiÉÒªÉ |ÉÊiÉ¦ÉÚÊiÉ
B´ÉÆ Ê´ÉÊxÉ¨ÉªÉ ¤ÉÉäbÇ÷ (ºÉÚSÉÒEò®úhÉ ¤ÉÉvªÉiÉÉBÆ B´ÉÆ |ÉEò]õxÉ
+É´É¶ªÉEòiÉÉBÆ) Ê´ÉÊxÉªÉ¨É, 2015 (ºÉÚSÉÒEò®úhÉ Ê´ÉÊxÉªÉ¨É,
2015) Eäò Ê´ÉÊxÉªÉ¨É 29, 33, 47 iÉlÉÉ +xªÉ ÊEòºÉÒ
¦ÉÒ Ê´ÉÊxÉªÉ¨É, ªÉÊnùú ±ÉÉMÉÚ ½èþ, Eäò +xÉÖ{ÉÉ±ÉxÉ Eäò iÉ½þiÉ
30 ÊºÉiÉ¨¤É®ú, 2023 EòÉä ºÉ¨ÉÉ{iÉ ÊiÉ¨ÉÉ½þÒ iÉlÉÉ Uô¨ÉÉ½þÒ
Eäò Ê±ÉB EÆò{ÉxÉÒ Eäò +±ÉäJÉÉ {É®úÒÊIÉiÉ Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨ÉÉå
ºÉÊ½þiÉ +xªÉ Ê´É¹ÉªÉÉå {É®ú Ê´ÉSÉÉ® Eò®úxÉä B´ÉÆ +xÉÖ¨ÉÉänùxÉ
½äþiÉÖ EÆò{ÉxÉÒ Eäò ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÒ ¤Éè`öEò ¤ÉÖvÉ´ÉÉ®ú,
8 xÉ´É¨¤É®ú, 2023 EòÉä xÉ<Ç Ênù±±ÉÒ ̈ Éå +ÉªÉÉäÊVÉiÉ ½þÉäMÉÒ*

EÞòiÉä Eò¨{ÉÒ]åõ]õ +Éì]õÉä¨ÉÉä¤ÉÉ<±ºÉ EÆò. Ê±É.
½þºiÉÉ/-

®úÊ´É +®úÉäc÷É
EÆò{ÉxÉÒ ºÉÊSÉ´É

ºlÉÉxÉ : xÉ<Ç Ênù±±ÉÒ
ÊnùxÉÉÆEò : 31.10.2023
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