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KEI/BSE/2018-19 Date: 30.07.2018
The Manager,

BSE Limited

Listing Division,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001.

Sub: Intimation of upgradation of Credit Rating(s) pursuant to Requlation 30 of SEBI {Listing Obligations
and Disclosure Requirements) Requlations, 2015

Dear Sir / Madam,

This is to inform you that ICRA Limited has upgraded the rating assigned to Long Term Bank Facilities availed
by the Company from [ICRAJA- (pronounced ICRA A minus) to [ICRAJA (pronounced ICRA A). Instruments /
Facilities with this rating are considered to have adequate degree of safety regarding timely servicing of financial
obligations. Such instruments / facilities carry low credit risk.

Further, that ICRA Limited has upgraded the rating assigned to Short Term Bank Facilities availed by the
Company from [ICRA]JA2+ (pronounced ICRA A two plus) to [ICRA]JA1 (pronounced ICRA A One). Instruments /
Facilities with this rating are considered to have very strong degree of safety regarding timely payment of financial
obligations. Such instruments/facilities carry lowest credit risk.

Further, ICRA Limited has upgraded the rating assigned to Medium Term Instrument i.e. Fixed Deposits
Programme of the Company from MA (pronounced M A) to MA+ (pronounced MA plus). MA+ indicate
adequate credit quality rating assigned by ICRA. The rated deposits carry average credit risk.

Further, ICRA Limited has upgraded the rating assigned to Commercial Paper of the Company from [ICRAJA2+
(pronounced ICRA A two plus) to [ICRAJA1 (pronounced ICRA A one). Facilities / instruments with this rating
are considered to have very strong degree of safety regarding timely payment of financial obligations. Such
Instruments carry lowest credit risk.

This is for your information.

Thanking you,
Yours truly,
For KEI INDUSTRIES LIMITED

For KEI INDUSTRIES LTD.

(Kishore Kunal)
GHISHORIe)S DbAipany Secretary
GM (Corporate) & Company Secretary

CC:
The National Stock Exchange of India Ltd. The Calcutta Stock Exchange Ltd.
Listing Division, The Senior Manager, Listing Division,
Exchange Plaza, Plot No. C/1, G Block, Bandra 7, Lyons Range, Kolkata-700001
Kurla Complex, Bandra (E),
Mumbai — 400 051
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