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The Manager,

BSE Limited

Listing Division,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400 001.

Sub: Disclosure pursuant to Requlation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

As per Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
corresponding circulars and notifications issued thereunder, please find enclosed herewith newspaper clippings of an un-
audited Financial Results of the Company for the quarter and nine months ended on 31! December, 2021 and copies of

notice of Record Date for Interim Dividend for the FY 2021-22. The Company published the advertisement in the following
newspapers.

1. Business Standard (All editions) in English Language on 28.01.2022.
2. Business Standard (Delhi edition) in Hindi Language on 28.01.2022.

This is for the information of the exchange and the members.
Thanking You,

Yours faithfully,
For KEI INDUSTRIES LIMITED

For KEI INDUSTRIES LIMITED

(Kishore Kunal)
AVP (Corporate Finance) & Company Secretary

(KISHORE KUNAL)
AVP (Corporate Finance) & Company Secretary

CC:
The National Stock Exchange of India Ltd. Listing The Calcutta Stock Exchange Ltd.
Division, The Senior Manager, Listing Division,
Exchange Plaza, Plot No. C1, G Block, Bandra Kurla | 7, Lyons Range, Kolkata-700001
Complex, Bandra (E),
Mumbai - 400 051
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2 THE SMART INVESTOR

Dlis raise stake in 70% of
Nifty50 firms in Dec qtr

ector in Nifty500 declines to 20
—_—

FPI allocation to firms in BFSI s

ASHLEY COUTINHO
Mumbai, 27 January

omestic  institutional
D investors (DIIs) raised

their stakes in 70 per
cent of companies that are part
of the Nifty50 in the third quar-
ter of financial year 2021-22
(Q3FY22). Foreign portfolio
investors (FPIs), on the other
hand, reduced their holdings in
74 per cent of these companies.

Tata Motors, Maruti Suzuki,
and NTPC saw the highest
increase in FPI holding, whereas
Axis Bank, IndusInd Bank and
Hero MotoCorp saw the biggest
decline during the quarter.

DII holdings rose the most in
I0CL, Axis Bank, and Hero
MotoCorp. NTPC was the only
stock that saw DII holdings decline
more than 1 per cent sequentially.

FPI holding in Nifty500 firms
declined 60 basis points (bps) in
Q3 to 209 per cent, even as DII
holding climbed 20 bps during this
period. FPIs reduced their owner-
ship in 53 per cent of Nifty500
companies sequentially, while DIIs
increased their stake in 53 per cent
of Nifty500 companies.

Within the Nifty500, FPIs had
the highest ownership in private
banks (46.1 per cent), followed by
NBFCs (29.7 per cent), insurance
(22.9 per cent), oil and gas (22.6
per cent), and technology (19.8
per cent). DIIs had the highest
holdings in private banks (23 per
cent), capital goods firms (20.5

=

000 CHANGE IN STAKE (NUMBER OF COMPANIES)
FPIs Dlls
Stake Nifty 500 Nifty 50 Nifty 500 Nifty 50
Increase 232 13 264 35
Decrease 264 37 226 14
Unchanged 5 0 11 1
Total 501 50 501 50
FPI/DII SECTORAL ALLOCATION IN NIFTY500
FPI weight QoQ chg DIl weight Qo0 chg
(%) (pp) {%) (pp)
Private banks 20.1 -1.2 15 -0.2
Technology 14.7 1.3 11.8 1.1
NBFC 11.8 -0.6 7.5 -0.5
Oil&Gas 10.9 -0.3 9.7 -0.3
Consumer 7.2 -0.3 9.2 -0.6

Source: Motilal Oswal Financial Services

per cent), PSU banks (17.9 per
cent), consumer durables makers
(16.9 per cent), and metals firms
(16.7 per cent).

Among sectors, FPIs had the
highest allocation to firms in the
BFSI space, though it declined for

the fourth consecutive quarter to
35 per cent, a 20-quarter low.
Technology (14.7 per cent) and oil
and gas (10.9 per cent) were the
other two sectors where FPIs had
the most weight. The top three sec-
toral holdings for DIIs in the

-quarterlow

Nifty500 were BFSI (27.3 per cent),
Technology (11.8 per cent) and oil
and gas (9.7 per cent}.

Relative to the Nifty500, FPIs
were significantly overweight in
private banks/NBFCs and under-
weight in firms in the consumer,
capital goods, and metals spaces,
and PSU banks. DIIs were signifi-
cantly overweight on PSU banks,
metals firms, capital goods mak-
ers, automobile manufacturers,
and consumer, while being
underweight in technology,
NBECs, and private banks.

As a proportion of the free-
float of the Nifty500, FPI owner-
ship decreased 110 bps sequen-
tially to 42.2 per cent, while DIT
ownership increased 50 bps to
28.2 per cent. Year-on-yeatr, FPI
ownership declined 220 bps,
whereas DII ownership dipped 10
bps. The FPI-DII ownership ratio
in the Nifty500 declined to 1.5x
in Q3FY22 from 1.6x in the year-
ago period. Over the last one year,
the FPI-DII ratio has increased in
sectors such as consumer
durables, utilities, chemicals,
technology, and telecomn.

FPI holdings as a percentage
of free-float holdings were higher
than 50 per cent in Nifty500
companies in the real estate sec-
tor, insurance, private banks, and
NBFCsat the end of Q3. DII hold-
ings were the highest in PSU
banks (52 per cent), followed by
telecom (35 per cent), consumer
durables (35 per cent), and metals
(35 per cent).

ED arrests Karvy stock broking C(MD, CFO in money laundering case

The ED case, filed under
the criminal provisions of
the PMLA, is based on
Telangana
Police FIRs filed by the
HDFC Bank, few other
banks and investors alleg-
securities

The Enforcement Director-
ate (ED} on Thursday said
it hasarrested Karvy Stock
Broking Limited (KSBL)
CMD C Parthasarathy and
group CFO G Krishna
Hari in connection with a
money laundering investi-

being
police

gation linked to alleged
diversion of clients' secu-
rities of over 32,873 crore.
The agency produced the
two — already lodged in
central jail, Bengaluru after

Prevention

arrested by the
— before a special

Laundering Act (PMLA)
court in Hyderabad on
January 20
January 25 it remanded
them to four days of ED
custody from January 27-
30, it said in a statement.

of Money

and on multiple

ing clients'

were illegally diverted by
Karvy Stock Broking Ltd
and these were later
pledged with banks and
non banking financial
companies (NBFCs) for
loans which were later
“defaulted”. PTI
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Stripping Chinafrom
emerging marketsis

Wall Street’s new craze

BLOOMBERG
27 lanuary

As Grantham, Mayo, Van Otterloo &
Co’s emerging-market team talked
with one of their biggest clients in
early 2021, a question arose: Would it
be possible to take China out of an
emerging-market stock portfolio?

It was an unusual query.
Representing one-third of the MSCI
Emerging Markets benchmark and
half of the member companies,
China is almost synonymous with
emerging-market investing.

But it was an unusual time. The
US-China relationship was at the
lowest point since the Cold War. The
trade war was still rumbling,
Congress had passed a law threat-
ening to kick hundreds of Chinese
listings off the U.S. exchanges, and
sanctions against Chinese compa-
nies over issues from human rights
tomilitary ties had become routine.
Inside China, regulators had pulled
Ant Group Co.’s blockbuster initial
public offering at the last minute,
the start of an unprecedented regu-
latory crackdown.

At the same time, Beijing was
steadily removing barriers to the
world’s second-largest stock and
bond markets. An unprecedented
amount of foreign capital was pour-
ing into China.

The GMO client, which asked to
remain anonymous, had invested
in funds dedicated to China and
didn’t want more exposure from its
emerging-market funds. So GMO,
co-founded by famed value
investor Jeremy Grantham, built an
emerging-market portfolio for the
client without a single Chinese
company. By October the boutique
investment firm had set up a fund
focused on emerging-market
assets, excluding China.

“The number of conversations
on this topic is dramatically higher
than it was two, three years ago,”
says Binu George, a GMO strategist
and a 30-year investment veteran.
“Right now we are in the beginning
of the separation stage.”

In financial centers such as
London, New York, and Beijing,
investors are increasingly deciding
that China is too big and too differ-
ent to be lumped with developing
countries such as Poland and
Pakistan. While China has long
stood out in the developing world
for its unique combination of size,
growth, and market depth, the issuie
has become more urgent in a year
when geopolitical and regulatory
risks helped wipe out more than $1
trillion in market valuation from
U.S.-listed Chinese stocks.

“Based on our conversations,
many investors are contemplating
whether to separate China from
the rest of their emerging-market
equity allocation,” Goldman
Sachs Group Inc.s strategists,
including Sunil Koul and Timothy
Moe, wrote in an October report.
Last year six investment firms—
GMO, DFA Investment,
BlackRock, Amundi, Eastspring,
and Baillie Gifford—launched
emerging-market stock funds that
excluded China, compared with
two firms in each of the previous
two years, according to data com-
piled by Bloomberg.

Inflows to the once thinly traded
iShares MSCI Emerging Markets ex

China ETF exploded to $1.9 billion
in 2021 from a total of just $132 mil-
lion in the prior three years.
Vanguard Group, manager of the
world’s largest emerging-market
stock fund, plans to start a China
fund, its first-ever US domiciled
fund that offers exposure to a single
foreign country, early this year.

The separation is similar to
Japan’s split from broader Asia
funds at the turn of the century. At
the time, Japanese stocks accounted
for almost three-quarters of the
regional Asia stocks benchmark.
Since then, Japan and Asia ex Japan
strategies have become standard.

Since 2001, when the MSCI Asia
ex Japan Index was created, Japan
and the rest of Asia outside China
received net inflows at “a fairly con-
sistent” proportion of 60 per cent to
40 per cent, suggesting there is “no
cannibalization effect,” accordingto
the Goldman Sachs report in
October. Meanwhile, the correlation
of foreign flows to Japan and the
rest of Asia declined from more than
70 per cent in the early 2000s to a
range of 10 per cent to 20 per cent
before the pandemic started in
2020, suggesting that “investors will
consider each market on its own
merits,” the report added.

GOVERNMENT OF MEGHALAYA
O/o CHIEF EXECUTIVE OFFICER STATE IMPLEMENTING
AGENCY, A. H. & VETERINARY DEPARTMENT
MEGHALAYA SHILLONG
Phone no : 94361-81849 Email : ceosiamegh@gmail.com

~ No. MAHV/STA/RGM-7/LN2 Pl 20-21/212 Dated Shillong,
2022

the 24" Janua

the 24" January, 2022
NOTICE INVITING FOR RE-TENDER
Notice Inviting for Re-tender in sealed cover is invited for
Supply, Installation and Commissioning of New Liquid Nitrogen Plant
at Intensive Cattle Development Project, Ganol. West Garo

Hills,
Tura. The detail to be downloaded from http://megahvt.gov.in on
payment of Rs. 1,000/ (Rupees one thousand) only by Demand Draft
which is non-refundable.

The last date for receiving the Tender is on the 14" February,
2022 before 2:00 P.M. and the Technical bid will be opened on the 15"
February 2022 at 11:00 AM

Sd/-
Dr. (Mrs) A. Laloo
Joint Director (AHP)
Directorate of A.H.& Veterinary
Meghalaya, Shillang

MIPR No : 1765
Dated : 25-01-2022

BANSWARA SYNTEX LIMITED

CIN: L24302RJ1976PLC001684
Regd.Office: Industrial Area, Dahod Road, P.B. No. 21,
Banswara (Raj.)-327001. Ph. No.: 02962- 240690, 257679 - 681,
Fax: 02962- 240692 Webslte: www.banswarasyntex.com,
Email: secretarial@banswarasyntex.com

Notice is hereby given pursuant to Regulation 47 of SEBI {LODR)
Regulations, 2015, the Meeting of the Board of Directors of the Company
will be held on Thursday, 3" February, 2022 at 12.30 P.M. at Registered
office of the Company inter alia to approve the Unaudited Financial
Results for the quarter/nine months ended 31* December, 2021 with
others businesses. This information is available under the “Investor
section of the company’s website i.e. www.banswarasyntex.com and
also websites of BSE Ltd. and National Stock Exchange of India Ltd.

For Banswara Syntex Ltd.
Sd/-
Place : Banswara H.P. Kharwal
Date : 27" January, 2022 Company Secretary

Pursuant to the provisions of para 64 of Master Direction Non-Banking Financial
Company Non-Systemically Important Non-Deposit Taking Company (Reserve Bank|
Directions), 2016, Notice is hereby given that Abhishgk Finsec Private Limited
(“the Company”) is proposing to appoint Mr. Arun Kumar Shah having DIN 00205475
and Mr. Abhishek Shah having DIN 07852086 as Director of the Gompany.

Any person having any objection to the above appointments may communicate his/her|
objection(s) in writing, duly substantiated within a period of 30 days from the date of|
publicatien of this notice to the Company at its aforementioned Registered Office.

Date: 27.01.2022
Place: Kanpur

ABHISHEK FINSEG PRIVATE LIMITED

[CIN: U67120UP1996PTC020472]

Registered Office: 205, Leela Palace, 7/85, Tilak Nagar, Kanpur 208002
Ph.:+91 512 2533002, +91 7081020301 Email: abhishek.finsec@gmail.com

NOTICE

By Order of the Board

For Abhishek Finsec Private Limited
Madhu Shah

Director,

DIN: 00208396

" -
NG/

KEI INDUSTRIES LIMITED

Regd. Office: D-90, Okhla Industrial Area, Phase |, New Delhi-110 020
Phone: 91-11-26818840/26818642, Fax: 91-11-26811959/26817225
Web: www.kei-ind.com, E-mail Id: cs@kei-ind.com
{CIN: L74899DL1992PLC051527)

STATEMENT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER

AND NINE MONTHS ENDED 31°' DECEMBER, 2021

{ ¥ In Millions)

Company's website af www.kei-ind.com.

Place of Signing: New Delhi
Date: 27" January, 2022

STANDALONE RESULTS CONSOLIDATED RESULTS
Sr ” Quarter Nine Months| Quarter Quarter Nine Months | Quarter
i Particulars ended ended ended ended ended ended
No 31.12.2021 31.12.2021 31.12.2020 31.12.2021 31.12.2021 31.12.2020
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited
1. | Total Income from Operations 15,655.57 39,419.01 11,582.82 15,655.58 39,416.12 11,582.83
5 Net Profit / {Loss) for the period (before tax,
* | Exceptional and/or Extracrdinary items} 1,358.18 3,518.32 1,013.93 1,357.95 3,516.30 1,014.63
3 Net Profit / {Loss) for the period before tax,
* | (after Exceptional and/or Extraordinary items) 1,358.18 3,519.32 1,013.93 1,357.95 3,516.30 1,014.63
Net Profit / (Loss) for the period after tax
4 (atter Exceptional andior Extraordinary ilems) 1,012.48 2,603.36 761.51 1,012.25 2,600.34 762.21
Total Comprehensive Income for the pericd
5. | [Comprising Profit/(Loss) for the period (after tax) 1,014.17 2,605.25 763.19 1,013.83 2,602.22 762.93
and Other Comprehensive Income (after tax)]
6. | Equity Share Capital 180.21 180.21 179.71 180.21 180.21 179.71
Reserves (excluding Revaluation Reserves) as shown 9 _ 3 i ¥
7. | in the Audited Balance Sheet of previcus year
Earning per share (of T 2/- each)
8 {for continuing and discontinued operations)
1. Basic: 11.24 28.93 8.48 11.24 28.90 8.49
2. Dilufed: 11.19 28.78 8.37 11.19 28.74 8.37
|Notes:

1.The above is an extract of the detailed farmat of Standalone and Consalidated Un-Audited Financial Results filed with the Stock Exchanges under]
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated
Un-Audited Financial Results are available on the Stock Exchange's websifes at www.bseindia.com, www.nseindia.com and also on the

For KEI Industries Limited
Sd/-
Anil Gupta
Chairman-cum-Managing Director

APPENDIX IV
[See rule 8 (1}]

POSSESSION NOTICE

(for immovable property}
Wheroas,
The undersigned being the Authorized Officer of INDIABULLS HOUSING
FINANCE LIMITED (CIN:L85922DL2005PLC136029) under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 and in exercise of powers conferred under Section 13 (12) read with Rule 3 of
the Security Interest (Enforcement) Rules, 2002 issued Demand Notice dated
18.09.2021 calling upon the Bomower(s} VINEET BHARDWAJ, VINEET
BHARDWAJ ; PLOT NO. 1, NEAR ANAND HOSPITAL, LAL KUAN,
GHAZIABAD, UTTAR PRADESH - 201010, NIDHI SHARMA ; H NO. 148,
CHIPYANABUZURG, GHAZIABAD, UTTAR PRADESH -201010, LEELA; HNO.
125, GHONDLI VILLAGE, NEAR BALMIKI MANDIR, KRISHNA MANDIR,
KRISHNA NAGAR, NEW DELHI, DELHI - 110051 to repay the amount mentioned
in the Notice being Rs. 25,23,156.27 (Rupees Twenty Five Lakh(s) Twenty Three
Thousand One Hundred Flfty Six And Palse Twenty Seven Only) against Loan
Account No. HHLNQIC0254229 as on 26.06.2021 and interest thereon within 60
days from the date of receipt of the said Notice.
The Borrower(s) having failed to repay the amount, Notice is hereby given to the
Borrower(s) and the public in general that the undersigned has taken symbolic
possesslon of the property described herein below in exercise of powers conferred
on him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of the
Security Interest (Enforcement) Rules, 2002 on 21.01.2022.
The Borrower(s) in particular and the public in general is hereby cauticned not to
deal with the property and any dealings with the property will be subject to the
charge of INDIABULLS HOUSING FINANCE LIMITED for an amount of
Rs.25,23,156.27 (Rupees Twenty Five Lakh(s) Twenty Three Thousand One
Hundred Flfty Six And Palee Twenty Seven Only) as on 26.06.2021 and interest
thereen.
The Borrowers’ attention is invited to provisions of Sub-Section (8) of Section 13 of
theActin respect oftime available, to redeem the Secured Assets.

APPENDIX IV
[See rule 8 (1)]

POSSESSION NOTICE

{forimmovable property)
Whereas,
The undersigned being the Authorized Officer of INDIABULLS HOUSING
FINANCE LIMITED (CIN:L85922DL2005PLC136028) under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 and in exercise of powers conferred under Section 13 {12) read with Rule 3 of
the Security Interest (Enforcement) Rules, 2002 issued Demand Notice dated
10.06.2021 calling upon the Bomrower(s) DEEPAK KUMAR PROPRIETOR
NIRMAL TRADING CO., POONAM DEVI, OMBIR AND SEEMA to repay the
amount mentioned in the Nofice being Rs. 30,85,493.64 (Rupees Thirty Lakh
Elghty Five Thousand Four Hundred Ninety Three And Palse Sixty Four
Only) against Loan Account No. HLAPPAN00339829 as on 05.06.2021 and
interestthereon within 80 days from the date of receipt of the said Notice.
The Borrower{s) having failed to repay the amount, Notice is hereby given to the
Borrower(s) and the public in general that the undersigned has taken symbollc
possession of the property described herein below in exercise of powers
conferred on him under Sub-Section (4} of Section 13 of the Act read with Rule 8 of
the Security Interest (Enforcement) Rules, 2002 on 22.01.2022.
The Borrowsr(s) in particular and the public in general is hereby cautioned not
to deal with the property and any dealings with the property will be subject to the
charge of INDIABULLS HOUSING FINANCE LIMITED for an amount of
Rs. 30,85,493.64 (Rupees Thirty Lakh Elghty Five Thousand Four Hundred
Ninety Three And Paise Sixty Four Only) as on 05.06.2021 and interest thereon.
The Borrowers’ attention is invited to previsions of Sub-Section (8) of Section 13 of
the Actin respect of time available, to redeem the Secured Assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY

PROPERTY NO.1

COMMERCIAL PROPERTY BEARING SHOP NUMBER 7, ON THE GROUND
FLOOR WITHOUT ROOF RIGHT AND GROUND FLOOR, MEASURING 18 8Q.
YARDS (EAST TO WEST 8 FEET NORTH TO SOUTH 18 FEET) SQUARE
YARDS, OM SHOPPING MALL, SITUATED IN MASAD MOHALLA
{MOHANPURA), SONIPAT NEAR GEETA BHAWAN CHOWK , TEHSIL AND
DISTRICT SONEPAT WITHIN THE LIMITS OF SONEPAT MUNICIPAL
CORPORATION , SONEPAT, HARYANA-131001 AND THE SAME IS BOUNDED
ASUNDER:-

EAST :SHOPNUMBERS WEST :SHOPNUMBER®&

NORTH :OTHERPROPERTY SOUTH :ROAD18FEETWIDE

PROPERTY NO. 2

COMMERCIAL PROPERTY BEARING SHOP NUMBER 8, ON THE GROUND
FLOOR WITHOUT ROOF RIGHT AND GROUND FLOOR MEASURING 18 SQ.
YARDS (EAST TO WEST 9 FEET NORTH TO SOUTH 18 FEET) SQUARE
YARDS, OM SHOPPING MALL, SITUATED IN MASAD MOHALLA
{MOHANPURA), SONIPAT NEAR GEETA BHAWAN CHOWK , TEHSIL AND
DISTRICT SONEPAT WITHIN THE LIMITS OF SONEPAT MUNICIPAL
CORPORATION , SONEPAT, HARYANA-131001 AND THE SAME IS BOUNDED
ASUNDER:-

EAST :SHOP NUMBERY WEST :SHOP NUMBER 7
NORTH : OTHER PROPERTY SOUTH : ROAD 18 FEET WIDE

Sdi-
Date : 22.01.2022 Authorised Officar

Place: SONEPAT INDIABULLS HOUSING FINANCE LIMITED

DESCRIPTION OF THE IMMOVABLE PROPERTY

DIN: 00006422

PLOT NO. L-5, 1ST FLOOR, SEC-12, PRATAP VIHAR, GHAZIABAD,
GHAZIABAD, UTTARPRADESH - 201010.

Sdi-

Authorised Offlcer

INDIABULLS HOUSING FINANCE LIMITED

Date :21.01.2022
Place: GHAZIABAD
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CITY TILES LIMITED (In Liquidation)
Liquldator's Address : 402, Shaival Plaza, Near Gujarat College, Ellisbridge,
Ahmedabad- 380006 E-mail ID : ipcitytiles@ravics.com; ravi@ravics.com

PUBLIC ANNOUNCEMENT FOR E-AUCTION

Notice is hersby given to the public in general under Insolvency and Bankruptcy
Code, 2016 and regulations framed there under, that the properties stated in table
herein below, will be sold by E-Auction through the service provider M/s. Linkstar
Infosys Private Limitad via website: hitp://www.eauctions.co.in

1| Date and Time of Auction : Monday, 14th February, 2022 between 1.00 P.M. to 3.00 PM.

2| Last Date for Submission of EMD : Wednesday, 9th February, 2022 bafore 5.00 P.M.

3lInspection Date & Time : Friday, 4th February, 2022 between 11.00 A.M. to 5.00 P. M.
Thae parson 1o be contacled for inspaction is Mr. Sushil Tewary on his mobile no. +91 4888095610

Lot Particulars Reserve Price | EMD

No {In Rs.) {In Rs.)

1 | Land (admeasuring 87,560 sq.mtr.) and Building(s) | 16,24,50,000/- | 10% of the
{Apprex Built up area 56,050 Sq.mtr) situated at reserve price
5.No. 445 & 451 of Dalpur, Ta- Prantij, i.e. 1,62,45,0000-
Dist- Sabarkantha, Gujarat

Any decision of the liquidator with respect to selaction of bidder will ba final and binding on the bidders.
The EMD (Refundeble) shall be payable by interested bidders through NEFT / RTGS on or
before Wednesday, 8th February, 2022 befors 5.00 P.M. in an account of *City Tiles Limited-
In Liquidation” having Account No. 38601409354 and FSC: SBIN0060438, with State Bank of
India, SME Law Garden Branch, Ahmedabad or by DD / Pay order having "City Tiles Limited-
In Liquidation®, For detailed terms and conditions of E-auction sale refer TENDER DOCUMENTS
available at http://www.eauctions.co.in/ or you may write Liquidator on his e-mail 1D at
ipcitytiles@ravics.com; ravi@ravics.com

For any query regarding E-Auction, contact Mr. DixIt Prajapatl (M. No. +91 7874138237) on
admin@eauctions.co.in or Liquidator on his e-mail ID at ipcitytiles@ravics.com; ravi@ravics.com
Ravi Kapoor

Liquidator of M/s. City Tiles Limited {(In Liquidation)
IP Reg. No. IBBI/IPA-002/IP-N00121/2017-18/10290

Place : Ahmedabad
Date : 28/01/2022

KEI INDUSTRIES LIMITED

Regd. Office: D-80, Okhla Industrial Area,
Phase - 1, New Delhi - 110020
CIN: L74898DL1992PLC051527,
Tel.: +91-11-26818840, 26818642, 26815558,
26815559; Fax: +31-11-26811959,
26817225; Email: cs@kei-ind.com;
Website: www.kei-ind.com

Pursuant to Regulation42 and Regulation 47
of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015
and Section 91 of the Companies Act, 2013
read with Rule 10 of the Companies
(Management and Administration) Rules,
2014 and other applicable provisions of the
CompaniesAct, 2013, the Board of Directors
at its meeting held on 27" day of January,
2022, has declared an Interim Dividend of
Rs.2.50/- (ie. @125% per Equity Share of
face value of Rs.2.00/- each for the Financial
Year 2021-22 and has fixed 8" day of
February, 2022, as “Record Date” for the
purpose of determining the shareholders
entitled to receive the interim dividend on the
equity shares of the Company for the
Financial Year2021-22.

Investors may visit the website of the
Company (www.kei-ind.com) and Stock
Exchange's website (www.bseindia.com

and www.nseindia.com) for further details.
For KEI INDUSTRIES LIMITED
Sdi-

Date: 27.01.2022, (Kishore Kunal)
Place: New Delhi A/P (Comorate Finance) & Company Secretary

; THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
FACT (A Government of India Enterprise) Regd. Office: Eloor
Corporate Materials, FACT-PD Admn. Building, Udyogamandal-683501,
Kochi, Kerala, India. Phone; 0484-2568327 / 2568326
E-mail:geethakg@factitd.com /ngeetha@factitd.com; www.fact.co.in

E-TENDER FOR SUPPLY OF STAINLESS STEEL PIPES SEAMLESS

Tender No. MM/161/E24755 daled 20-01-2022
Open E-Tenders in Two part basis are invited for supply of STAINLESS STEEL
PIPES SEAMLESS (9 various sizes of pipes) through https:/e-procure.gov.in
portal. Interested parties may visit our website(www.fact.co.in) or Central Public
Procurement Portal (https://e-procure.gov.in). For tender details and further
updates on the tender including extension of due date, if any. EMD Rs.1.00 Lakh

Due date/time for submission of two part bids: 09-02-2022, 2 PM. S/

U dal
2%102'3;'1] : Deputy General Manager (Materials) ESS

NATIONAL HYDROLOGY PROJECT

The Executive Engineer, Burdwan I&P Division, | & W Depariment, Govt.
of W.B, invites Bids which shall be submitted in the e-Procurement Portal
for the following work circulated vide T.O. No- 5T/INHP-02/02, Dt.-
24.01.2022: "PROCUREMENT OF 8 NOS (BASE AND ROVER) RTK
DGPS MACHINES AND AN EXTERNAL RADIO 35WATT WITH
COMPLETE HARDWARE SOFTWARE AND OTHER
PERIPHERALS INCLUDING COMPREHENSIVE ANNUAL
MAINTENANCE CONTRACT FOR 3 YEARS AFTER 2 YEARS
WARRANTY PERIOD UNDER NATIONAL HYDROLOGY
PROJECT". NIQ No.- (WBIW/NHP/IFB-17/2021-22). Detailed
Invitation for Bid is available on www.whiwd.gov.in. The Bidding
Document can be downloaded free of cost by logging on to the website
www.wbtenders.gov.in The deadline for submission of Bid is
02.03.2022 at 15:00 hours. sd/

Executive Engineer
Burdwan Inv. & Planning Division

J“&SPEAKS
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1. Govemment of Tamil Nadu has offered to sell by auction the

dated securities for an amount of Rs.1500 crore with thirty
year tenure. Securities will be issued for a minimum
nominal amount of Rs.10,000/- and multiples of Rs.10,000/-
thereafter. Auctionwhich will be yield-based under multiple
price format will be conducted by Reserve Bank of India at
Mumbai Office (Fort) on February 01, 2022.

2. The Government Stock up to 10% of the notified amount of
the sale will be allotted to eligible individuals and institutions
subject to a maximum limit of 1% of its notified amount for a
single bid as per the Revised Scheme for Non-competitive
Bidding facility in the Auctions of State Government
Securities of the General Notification (Annexure 1I}. Under
the scheme, aninvestor can submit a single bid only through
abank ora Primary Dealer.

3. Interested persons may submit bids in electronic format on
the Reserve Bank of India Core Banking Solution (E-Kuber)
System as stated below on February 01, 2022

a) The competitive bids shall be submitted electronically
on the Reserve Bank of India Core Banking Solution
{E-Kuber) System between 10.30A.M. and 11.30A.M.

b) The non-competitive bids shall be submitted

electronically on the Reserve Bank of India Core
Banking Solution (E-Kuber) System between
10.30A.M.and 11.00A.M.

4. The yield percent per annum expected by the bidder should
be expressed up to two decimal points. An investor can
submit more than one competitive bid at different rates in
electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) System. However, the
aggregate amount of bids submitted by a person should not
exceed the notified amount.

5. The result of auction will be displayed by Reserve Bank of
India on its website on February 01, 2022 Successful
bidders should deposit the price amount of Stock covered
by their bids by means of a Bankers' Cheque or Demand
Draft payable at Reserve Bank of India, Mumbai (Fort) or
Chennai on February 02, 2022 before the close of banking
hours.

6. The Government Stock will bear interest at the rate
determined by Reserve Bank of India at the auction. Interest
will be paid half yearly on August 02 and February 02. The
Stock will be governed by the provisions of the Government
Securities Act, 2006 and Government Securities
Regulations, 2007.

7. The stocks will qualify for ready forward facility.

8. For other details please see the notifications of Government
of Tamil Nadu Specific Notification No. 581(L)/W&M-11/2022
dated January 27,2022,

N. MURUGANANDAM
Additional Chief Secretary to Government,
Finance Department, Chennai-9.

. Gumb.

DIPRI5S/DIS/2022
Orrgmer aLip *pilpk Swujopmb. mmpm

| 9.V @g i THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED

BONCERS I Prosnres (A Government of India Enterprise) Regd. Office: Eloor

CORPORATE MATERIALS, FACT-PD ADMINISTRATIVE BUILDING, UDYOGAMANDAL-683 501, KOCHI (KERALA), INDIA.
Phone: 0484-2568319 / 2568636

E-mail: jaya@factitd.com / shima@factltd.com website: http://www.fact.co.in

E-TENDER FOR SUPPLY OF MS STRUCTURAL STEEL

Tender Ref. No. MM/120/E24788 DATED 25.01.2022
Tenders [Online bidding] are invited from experienced and financially sound
parties for supply of MS Structural Steel through hitps://e-procure.gov.in portal.
Interested parties may visit our website {(www.fact.co.in) or Central Public
Procurement Portal (https://e-procure.gov.in) for tender details and further
updates on the tender including extension of due date, if any. EMD Rs.1,00,000/-

Due date/time for submission of bids: 14/02/2022, 2 PM. ”
Senior Manager (ﬁaterials) ESS-I

Edelweiss Broking Limited

Corporate Identity Number : U65100GJ2008PLCO77462
Regd. Off: 2nd Floor, Office No. 201-203, Zodiac Plaza, Xavier College Road, Off C G Road, Ahmedabad 380009
Tel: 07966629900 | Website: www.edelweiss.in

Financial Results for the quarter and nine months ended December 31, 2021

{Z in Millions, except per share data)

Quarter ended Nine months ended  Year ended
December September December December December March
31,2021 30,2021 3, 2020 31,2021 31,2020 31,2021
(Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Total income from operations 194024 188293 964 84 536842 2666.67 394047
2 Net Profit / {Loss) for the period (before Tax, 25936 487.02  (11.92) 1,211.22 48.13 4543
Exceptional and/or Extraordinary items)
3 Net Profit f (Loss) for the period before Tax 259.36 487.02  (11.92) 1211.22 48.13 4543
(after Exceptional andfor Extraordinary items)
4 Net Profit / {Loss} for the period after Tax 178.14 277.66 (5.95) 775.42 41.48 2813
(after Exceptional and/or Extraordinary items)
5 Total Comprehensive Income for the period 178.14 277.66 24 95 77542 68.35 36.14
[Comprising Profit / {Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]
6 Paid-up equity share capital 347190 347190 1,771.90 347190 1771.90 347190
(Face Value of ¥ 10/- Per Share)
7 Reserves (excluding Revaluation Reserves) 698.76 503.02  (68.21) 698.76  (68.21) (10042)
§ Securities premium account 43234 43234 4324 43234 4324 432.34
9 Networth ' 417066 3,974.92 1703.69 4,170.66 1,703.69 337148
10 Paid-up Debt Capital / Outstanding Debt NA NA NA NA NA NA
11 Outstanding Redeemable Preference Shares NA NA NA NA NA NA
(Face Value of T 10/~ Per Share)
12 Debt Equity Ratio * 138 0.79 0.95 1.38 0.95 0.84
13 Earnings Per Share (3}
(Face Value of ¥ 10/- each}
-Basic (Refer note 5) 051 0.80 (0.03) 2.23 0.23 0.16
- Diluted {Refer note 5) 051 0.80 (0.03) 2.23 0.23 0.16
14 Capital Redemption Reserve NA NA NA NA NA NA
15 Debenture Redemption Reserve NA NA NA NA NA NA
16 Debt Service Coverage Ratio (DSCR) 0.07 0.18 0.02 0.25 on 0.10
17 Interest Service Coverage Ratio (ISCR} 299 6.70 0.73 543 1.5 1.23

"Net worth = Equity share capital + Other Equity
2Debt-equity Ratio = Total debt {Borrowings other than debt securities) / Net worth

Notes:

1. Theabove isan extract of the detailed format of quarterly and nine months ended financial results filed with the
Stock Exchange in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified under
section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended and the relevant provision of the Companies Act, 2013, as applicable, The full format of the financial
results are available on the website of the Stock exchange (www.bseindia.com) and the Company’s website
{www.edelweiss.in).

2. Forthe other line iterns referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been
made to the Stock Exchange (BSE) and on the Company’s Website and can be accessed on the URL
(www.edelweiss.in).

3. Theabove unauditedfinancial results of the Company are reviewed and recommended by the Audit Committee
and have been approved by the Board of Directors at its meeting held on January 21, 2022,

4. The above financial results of the Company for the quarter and nine month ended December 31, 2021 have
been subjected to Limited Review by the Statutory Auditors of the Company and the auditors have issued an
ungualified review report.

5. Earnings per share for the quarters ended Decermnber 31, 2021, September 30, 2021, December 31, 2020 and
nine month ended December 31, 2021, Decernber 31, 2020 are not annualized.

On behalf of the Board of Directors

Sd/-
Rahul Jain
Managing Director & Chief Executive Officer

Mumbai, January 21, 2022 DIN : 00387505

m creates value

TD Power Systemns Limited
{CIN -L31103KA1999PLCOZ5071)

REGISTERED QFFICE & FACTORY:
27,28and 29, KIADB Industrial Area, Dabaspet, Nelamangala
Taluk BengaluruRural District, Bengaluru- 562111 India

www.tdps.co.in

Tel +9180 229 55700 / 6633 7700
Fax +91 80 77 34439 / 2299 5718
Mail tdps@tdps.co.in

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE

MONTHS PERIOD ENDED 31st DECEMBER 2021

(Rupees in Lakhs})

Corresponding
3 Months Nine Months Previous Year 3 Months ended
Ended Period Ended Ended in the previous year
Particulars
31.12.2021 31.12.2021 31.03.2021 31.12.2020
(UNAUDITED) {UNAUDITED) {AUDITED) (UNAUDITED)
Total Income from Operations (net) 17,980.71 57,025.85 59,358.43 16,853.71
Net Profit / (Loss} for the period (before Tax, Exceptional and / or Extraordinary items #) 1,919.96 5,166.74 4,930.82 1,946.15
Net Profit / (Loss) for the period before Tax (after Exceptional and / or Extraordinary items #) 2,480.24 5,924 .46 5,648.33 2,527.62
Net Profit / (Loss) for the pericd after Tax {after Exceptional and / or Extraordinary items #) 1,853.92 4,598.70 4,520.44 2,101.93
Total Comprehensive income for the period [Comprising Profit / (Loss} for the period (after tax) and
other Comprehensive income (after tax)] 1,361.74 3,782.96 4,366.53 2,073.38
Equity Share Capital 3,110.35 3,110.35 3,093.34 3,093.34
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year - - 43,974.30 -
Earnings Per Share (of Rs. 10/- each) -
a) Basic 6.33 14.96 14.83 6.89
b) Diluted 6.28 14.82 14.61 6.79
Notes:
1. Standalone details
Net Sales / Income from Operations 18,771.11 50,443.04 498,941.43 12,322.32
Profit Before Tax 2,026.73 4,455.43 2,351.59 789.81
Profit After Tax 1,471.88 3,257.72 1,747.75 824.64
Total Comprehensive income for the period [Comprising Profit / (Loss) for the period (after tax) and
other Comprehensive income (after tax)] 1,449.16 3,138.01 1,793.85 658.85

Place : Frankfurt
Date

1 27th January 2022

2. The above is an extract of the detailed format of Financial Results for quarter and nine months period ended December 31, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full Financial Results for quarter and nine months period ended December 31, 2021 are available on the Stock Exchange websites www.bseindia.com, www.nseindia.com & on the
company's website www.tdps.co.in.

3. The results have been prepared in accordance with the Ind AS nofified under the Companies (Indian Accounting Standard) Rules, 2015. The above financial results have been recommended by the Audit committee and
approved by the Board of Directors at their respective meetings held on 27th January 2022.

4. # Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IND AS Rules.
5. Aftention is drawn to Note No.5 of the notes to financial results for the quarter and nine months period ended December 31, 2021 filed with Stock Exchange regarding impact of COVID-19.

6. *Other comprehensive income includes foreign exchange translation Loss of T693 Lakhs which is notional in nature from our foreign Subsidiary-Turkey due to sharp depreciation of Turkish Lira to Indian Rupee from 78.84
(TL to INR) at the beginning of the year to ¥5.51 (TL to INR) at the end of reporting quarter, a drop of 38%.

On behalf of the Board
For TD Power Systems Limited

Nikhil Kumar
Managing Director
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CITY TILES LIMITED (In Liquidation)
Liquidator's Address : 402, Shaival Flaza, Near Gujarat College, Ellisbridge,

e ~

Rrafao H=U

ﬁ Pranavaditya Spinning Mills Limited

Ahmedabad- 380008 E-mail ID : ipcitytiles@ravics.com; ravi@ravics.com SFEOTSIETTAT mzﬁmﬂ R 2018, © RFET 36T(1) & aimia)
T TR CIN: L17119PN1990PLC05813¢
PUBLIC ANNOUNCEMENT FOR E-AUCTION = _ Regd. Office: Office No. 2, Plat No. 266, Village Alle, Kumbhoj Road, Taluka Halkanangale, Dist. Kolhapur - 416 109
Notice is hereby given to the public in general under Insolvency and Bankruptcy ; [ E :r;?:é!r  fafy ?43?11‘)%1*;;: e ol Mo (230) 2463190; Emll Invelots @ananavdive.co Webshe: st pranavadiva com
Cade, 2018:and ragulations framad thers under, thekthe properties stated irthble] e e z EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2021
herein below, will be sold by E-Auction through the service provider M/s, Linkstar ; i HalTed, YT R 3E
Infosys Private Limited via website: hittp://www.eauctions.co.in 7 ol Pt/ ol # Fiter — feeell g gRarm (X In Lakhs except EPS)
. | P wer / femferT
1] ate and Time of Auction : Monday, 14th February, 2022 between 1.00 PM. o300 PM.]| | | 2eh 21 sy m/ U45201DL1993PTC055641 sr. S— Musxior orited | e Monte Erice, Gusder orcked
2| Last Date for Submission of EMD : Wednesday, Sth February, 2022 bafore 5.00 PM. 5. | P weht & delige e 7 |6, ATIR S, FfaT oy, 1% No. Unaudited Unaudited Unaudited
T T ([@fE Big 8) @ g —110054
3lInspection Date & Tims : Friday, 4th February, 2022 batween 11.00 A.M. to 5.00 P.M. % | Frofa == ® w4 3 e 1 | Total Incpme from Operah'on§ - 150.56 226.72 32.32
The person to be contacted for inspection is Mr. Sushil Tewary on his mobile no. +91 9898095810 A ] YA 3 R 15.11.2021 2 | NetProfit/ (Loss) for the pericd before Exceptional items and Tax 76.93 17.56 {4875)
Lot Particulars Reserve Price | EMD 7. | st i sifienfan smemr 1 fofdr |26.01.2022 8 | Exceptionalitems (Refer Nota No. 3) - ) {1.75)
No (In Rs.) {InRs.) [ aﬂza:“ramzs(z)%? a?aga mmmﬁ? ﬁmmﬁﬂﬁl 4 | NetProfit/ (Loss) for the period before Tax 76.93 17.56 (50.50)
1 | Land {admeasuring 87,560 sq.mtr) and Building(s)  18,24,50,000/- | 10% of the fabalbhaly vs“ Eq‘ a_fm/ /mud%mm.airéégﬁan.wﬂgm 5 | NetProfit/ (Loss) for the pariod after Tax 55.53 6.66 (36.45
(sAnpmiiBsugt :501&?3'35?,0501_3*1-!;") ?I}uated at reserve price FCECa ST BT 6 | Total Comprehensiva Income for the period 56.23 8.76 (36.45)
.No. or Dalpur, Ia- Frantl], ie I',‘s’ﬂuof. i i
Dist- Sabarkantha, Gujarat I [ TRESTRRE T oinnions vy oy B | Eaig Por St o 10t B and Difed potamriad] | 028 T o
Any decision of the liquidator with respect to selection of bidder will be final and binding on the bidders. _ 2 “'p@gr""" com T SIe fapa o & : : - -
The EMD (Refundable) shall be payable by interested bidders through NEFT / RTGS on or| | 10. |siiPrafr ot stitreaf < forg sifem R 12.02.2022 Notes: . ) ) ) . )
before Wednesday, 8th February, 2022 before 5.00 P.M. in an account of "Gity Tiles Limited- 1. | SiRe e srdg ] B 22.02.2022 1. The above results were reviewed by the Audit Committes and approved by the Board of Directors of the Company at their meeting
:ndll-iqtgﬁéioil' h%li':g AcsounihN!kh 39331:03354bang [;FISFEI: SBrLNOOrme' gllg ?lfta Eanlt( gf I D ORI 8 B [T i held on January 27, 2022. The Statutory Auditors have carried out a limited review of the above financial results.
hdia, aw Garden Branch, Ahmedabad or by ay order having "City Tiles Limited- P | ipanai i
In Liguidation". For detalled terms and conditions of E-auction sale refer TENDER DOCUMENTS | | 12 uﬁﬂﬂ%’% A R TS 6l 27.02.2022 2. Theabove is an extract of the detailed format of Financial Results of the Quarter and Nine months ended December 31, 2021 filed
available at http:/iwww.eauctions.co.n! or you may write Liquidator on his e-mail ID at fe with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015.
ipcitytilas@ravics.com; ravi@ravics.com 13. m%mﬁaﬁaﬁmﬁﬂﬁ 09.03.2022 The full Financial Results for the Quarter and Nine months ended Dacember 31, 2021 are available on the website of the Stock
For any query ragarding E-Auction, contact Mr. Dixit Prajapatl (M. No. +81 7874138237) on e Exchange at www.bseindia.com and on the Company's websito at www.pranavaditya.com.
admin@sauetions.co.in or Liquidator on his e-mall ID at Ipcltytiles@ravics.com; ravi@ravics.com| | 14 ﬁmﬁ%ﬁﬂﬁ"ﬂ SR Hewa | 27022022 3. Exceptional ilem reprasents the expenditure incurrad on account of VRS/Separaticn Scheme approvad by tha Board on July 15,2020.
Ravi Kapoor . L o amaﬂ#aaqﬁqqﬁ ﬁf@r 4. Pursuanttothe scheme of amalgamation of the Company with Indo Count Industries Limited, Holding Company, approved by the
Place : Ahmedabad Liquidator of M/s. City Tiles Limited (In Liquidation) 5 m e, e e Board and No-objection racsived from BSE Limitad and SEBI for the scheme, the Company had filed the application for amalgamation
Date : 28/01/2022 IP Reg. No. IBBI/IPA-002/IP-N0C121/2017-18/10290 ;ﬁ? B *mmg SR TTHTEI A with Hon'ble National Company Law Tribunal, Mumbai bench {NCLT). As direcled by the NCLT vida its order datad 184 August, 2021,
m@ammﬁmaﬁm m’% wTH the Company convened a meeting of its equity shareholders on 15™ November 2021 and the scheme of amalgamation was approved
Wa?rw% | R with requisite majority. Thereafter, the Company has filed a patition on 14" December, 2021 befora the NCLT seeking sanction to
s fefes m @ & Bl tha schemea and! ths patition is yet o be heard. The appointed date for the amalgamation is 1% Oclober, 2020 or such other date as
(¥RT WROR B m%ﬁ AR aiee | may be approved by NCLT and the scheme will be effactive upon filing of order of NCLT approving the scheme with Registrar of
afie W, 10-3-31177, Y RETAE-500028 [ ET e e 7y 03 ) Comparies.
A g W (‘ﬁm LI3100TG1958GOI001674 7. [ ST e S [ 5. The Gompany mainly operates only in one segment namely *Textiles" and hence segment details are not required to be published.
EasEabnica ﬁmﬁmw 21 ﬁuﬁhqgﬁ-\r |3'a$ For and on behalf of the Board of Diractors
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SOLID CONTAINERS LIMITED
Corporata Identity Number (CIN): L28100MH1964PLC013064;

Regd. Off.: 2006, Fossberry Road, Near IC| Limited, Rea RoadsEastg Mumba|-4000§3 Maharashtra, India;

Tel No.: +91 22 2492 0212; Fax; +91 22 2492

Email : compliance.scl@ashokgoeltrust.com; Website: wwwsolldcontalners net
Recommendations of the Committee of Independent Directors ("IDC") of Solid Containers leltsd ("Target
Company"), under Regulation 28 of the Securities and Exchan o%fe Board of India (Delisting of Equity Shares; g
Regulations, 2021 ("SEBI Delisting Regulations®), on the offer made by Vyoman India anate Limite
(formerly known as Vyoman Tradslink India Private Limited) (the "Acquirer™) to the public shareholders of the
;ahrget C)ompany for voluntary delisting of equity shares of face value ¥ 10/~ (Rupees Ten only) ("Equity
ares").

1 |Date January 27, 2022
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Solid Containers Limited

N

Name of the Target Company

[N

Details of the Delisting Offer
pertaining to the Target
Company

Voluntary Delisting Offer made by the Acquirer for acquisition of 11,71,490

(Eleven Lakhs Seventy One Thousand Four Hundred Ninety) Equity ‘Shares
("Offer Shares™) representing 26.74% of the total issued Equity Share

capltal of the Target Company from the public shareholders and consequent

voluntary delisting of the Equity Shares from the BSE Limited ("Stock
Exchange™) in accordance with the SEBI Delisting Regulations.

Floor Price: ¥ 18.15 per Equity Share

Indicative Price: T 33.00 per Equity Share

Initial Public Announcement dated November 1, 2021 (the "IPA"),

Detailed Public Announcement dated January 24, 2022 (the "DPA™)and
Letter of Offer dated January 24, 2022 (the "LOF") have been issued by
Emkay Global Financial Services Limited, the Manager to the Delisting Offer

on behalf of the Acquirer.

Vyoman India Private Limited (formerly known as Vyoman Tradelink India

4 |Name of the Acquirer 5 o
Private Limited)

oA gk wifpa aRkems 5 |Name of the Manager to the | EMKAY GLOBAL FINANCIAL SERVICES LIMITED
% | T T BRG] e GG Ci ] Delisting Offer Contact Person: Deepak Yadav/ Sagar Bhatia
- IECEL formmey Siardr fermmer fermmey E IR fermmey Address: The Ruby, 7th Floor, Senapati Bapat Marg,
L3 31.12.2021 31.12.2021 31.12.2020 31.12.2021 31.12.2021 31.12.2020 Dadar-West, Mumbai - 400028, Maharashtra
-—dETRIEG | d—aumile | S-darniEd | s-deritd | s-demien | st E‘:";a'i"l'?;_;%} gr%jgg:éleﬂfazgﬁs;-;g 22 66121355
1, | e ﬁ( ;:g; a;;er — 15,655.57 | 39.419.01 | 11,582.82 | 1565558 | 39.416.12 | 11,582.83 Vebalin: WAk Iz OI0b8 com .
& @M/ eI SEBI Regn. No.: INM000011229
2 =, s ey 74T A yEa) 1,358.18 3,519.32 1,013.93 1,357.95 3,516.30 1,014.63 Validity Period: Permanent
T/ (BT e @ usel B STl B o : CIN: L67120MH1895PLC084899
3. Eﬁmq eﬁ?(/u'? STERET R @ e 1,358.18 3,519.32 1,013.93 1,357.95 3,516.30 1,014.63 8 :\plgmber: ?:ttge (;%mrr;gtlzzsof Namae of the Independent Directors Designation
ey Jnaependent Irectors € Mohender Kumar Garg Member & Chairman
gy [T e MR Sl araronE 2,603.36 761.51 1,012.25 2,600.34 762.21 indicate the chairparson of the .
LRI IR I CUCCIEY, Committee separately) Sandeep Singh Kumar Member
Bl AR AR AT @ o7Q [FTHS <rH /7 7[IDC Member's relationship | All the members of IDC are presently acting in the capacity of Independent
5. | @) sy & fow @V ugang) 8 e 1,014.17 2,605.25 763.19 1,013.93 2,602.22 762.93 with the Target Company |Directors of the Target Company. None of the members of IDC held any
g S (BT qeEd)] (Director, Equity shares |equity shares ofthe Target Gompany.
6. | seadl =K Gol 180.21 180.21 179.71 180.21 180.21 179.71 owned, any cther contract /| Except as mentioned below, nane of the members of the IDC have entered
WA (g Fd 6l SISHy) el 1 el relationship), ifany into any contract or have any relationship with the Target Company:
[0 ¥ B ot Joiw e § fewmm T 2) z & 5 i = & a. Mr. Mohender Kumar Garg is an Independent Director of the Target
== T=e— Company. He is the Chairman of the Audit Committee, Nomination and
8. wi IR (f 2/ @) (@9 ¥ Remuneration Committee of the Board of the Target Company. He is also
a1 3 &) member of Stakeholder Relationship Committee of the Board of the Target
1. et 11.24 28.93 8.48 11.24 28.90 8.49 Company.
2. dded: 11.19 28.78 8.37 11.19 28.74 8.37 b. Mr. Sandeep Singh Kumar is an Independent Director of the Target
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Company. He is member of Audit Committee and Nomination and
Remuneration Committee of the Board of the Target Company.

8 | Trading in the Equity shares/
other securities of the TC by
IDC Members

None of the members of IDC have traded in any of the Equity Shares/other
securities of the Target Company during the twelve months period preceding
the date ofthe IPA.

None of the members of the IDC have traded in any of the Equity
Shares/securities of the Target Company during the period from the date of
the IPA and till the date of this recommendation.

9|IDC Member's relationship
with the Acquirer (Director,
Equity shares owned, any
other contract / relationship},
ifany.

None ofthe members of IDC:

a. are directors on the board of directors of the Acquirer or other members of
promoter and promoter group of the Target Company;

b. hold any equity shares or other securities of the Acquirer or other members
of promoter and promoter group of the Target Company; and

c. have any contracts/ relationship with the Acquirer or other members of
promoter and promoter group of the Target Company;

1

[~]

Not applicable as the Equity shares/other securities of the Acquirer are not

Trading in the Equity shares/ |} / r
listed on any of the stock exchanges in India and abroad.

other securities of the
Acquirer by IDC Members

1

=

Recommendation on the
Delisting Offer, as to whether
the Delisting Offer Is fair and
reasonable

Based on the review of the IPA, DPA and LOF issued by the Manager to the
Delisting Offer on behalf of Acquirer, the members of IDC believe that the
Delisting Offer is in accordance with the SEBI Delisting Regulations and to
that extent, is fair and reasonable.

12|Summary of reasons for
recommendation (IDC may
also invite attention to any
other place, e.g. company's
wabsite, where its detailed
recommendations along
with written advice of the
independent adviser, if any
can be seen by the
shareholder)

Based on the review of the IPA, DPA and LOF issued by the Manager to the
Delisting Offer on behalf of Acquirer, the members of IDC have considered
the following reasons provided by the Acquirer in the IPA for making
recommendations:
The objective of making the Delisting Offer is to obtain full ownership of
Equity Shares of the Target Company, which will provide the Acquirer with
operational flexibility including but not limited to scaling down or
completely closing down the operations of the Target Company or
restructuring including consolidation with group companies after
considering the financial condition of the Target Company. The other
reasons include:

a) the proposed Delisting Offer would provide the Public Shareholders
with an opportunity to exit on account of low volume and liquidity in the
trading of the Equity Shares on the Stock Exchange at a price
determined in accordance with the reverse bock building mechanism
as set out in the SEBI Delisting Regulations; and

b) save compliance cost and reducing the management's time to comply
with stock exchange requirements.

ii. The proposed Delisting Offer will provide the Public Shareholders an
opportunity to realize immediately a certain value for their shares at a time
of elevated market volatility. The price will be determined in accordance
with the reverse book building mechanism as set outin the SEBI Delisting
Regulations.

iii. The accumulated losses are mainly because of closure of commercial
operation for years due to various reasons including unfavorable market
conditions and other reasons. Hence, the Acquirer is unable to see
financial or operational revival of the business of the Target Company for
the foreseeable future.

The IDC, however, suggests that Public Shareholders of the Company

should Independently evaluate the Delisting Offer, market performancs of the

Target Company Scrip and take informed decisions in respect of the Delisting

Offer. The market price of the Target Company scrip has been trading at a

premium to the floor price and indicative price since the IPA.

This statement of recommendation will be available on the website of the

Company atwww.solidcontainers.net

13| Disclosure of the Voting Pattem | The recommendations were unanimously approved by the members of IDC

14|Details of Independent

Advisors, ifany.

None

15|Any other matier(s) to be

highlighted

None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or

accompanying this statement is, in all material respect, true and correct and not misleading, whether by

omission of any information or octherwise, and includes all the information required to be disclosed by the Target
Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of

Solid Containers Limited

Sd/-
Place: Mumbai Francis Manuel Miranda
Date: January 27, 2022 Chief Financial Officer




