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KEI/BSE/2020-21 Date: 30.05.2020
The Manager,

BSE Limited

Listing Division,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400 001.

rsuant to Regulation 30 and 33 of SEBI

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015, this is to inform you that the Board of Directors of the Company at their meeting
held on Saturday, the 30" day of May 2020 through Video Conferencing, has approved inter-alia, the
following:

1. Audited Standalone and Consolidated Financial Results for the quarter and financial year ended
315 March, 2020 along with Audit Report for Standalone and Consolidated Financial Results.

Further, pursuant to second proviso to Regulation 33 {3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 and Clause 4.1 of SEBI Circular No.
CIR/ICFDICMD/S6/2016 dated May 27, 2016 we hereby declare that the Statutory Auditors of
the Company i.e. M/is. PAWAN SHUBHAM & CO., Chartered Accountants (Firm Registration
number 011573C) has issued the Audit Report on Standalone and Consolidated Audited
Financial Results for the quarter and financial year ended March 31, 2020 with unmodified
opinion.

Also  relaxation has been granted by the  SEBI vide  circular o
SEBIVHOICFDICMD1/CIR/IP/2020/48  dated 26"  March, 2020 and  circular  no.
SEBIHOICEDICMD/CIR/PI2020/79 dated 12" May, 2020 regarding exemption from
publication of advertisements in newspapers as required under Regulation 47 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 for all events scheduled
till 30 June, 2020. Pursuant to these circulars the company will not be publishing the audited
financial results for the quarter and financial year ended March 31, 2020,

2 On the recommendation of the Nomination and Remuneration Commitiee, the Board of
Directors, has approved re-appointment of Mr. Rajeev Gupta (DIN ~ 00128865} as a Whole-
Time-Director (designated as Executive Director (Finance) & CFO) of the Company, with effect
from 01st June, 2020 to May 31, 2025, subject to the approval of the shareholders at
the ensuing Annual General Meeting. Details pursuant to Regulation 30 of SEBI {Listing
Obligations and Disclosure Requirement) Regulations, 2015 are attached as Annexure-L

Pursuant to the BSE Circular No. LIST/ICOMP/14/2018-18 dated 20.06.2018 and NSE Circular
no. NSE/CML/I2018/24 dated 20.06.2018, We hereby certify that Mr. Rajeev Gupta is not
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debarred from holding the office of director by virtue of any SEBI order or any other such
authority pursuant to the SEBI Act and the Regulation made thereunder including SEBI (Listing
Obligation and Disclosure Requirements} Regulation, 2015

The Board at its meeting held on 09" March 2020 declared and paid an interim dividend of
Rs.1.50/-per equity share (75%) for the financial year ended 2019-20. The Board of
Directors recommend for consideration of the shareholders, at the ensuing annual general
meeting, the above-referred interim dividend as final dividend for the financial year ended

315t March 2020.
The meeting of the Board of Directors commenced at lLﬁZ(pm and concluded at %\4'%*31’1»
This is for your information and record.

Thanking you,
Yours truly,
For KEI INDUSTRIES LIMITED
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ANIL GUPTA
Chairman-Cum-Managing Dirgclor
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Chairman-cum-Managing Director
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Details_pursuant to Regulation 30 of SEBI (Listing_

Regqulations, 2015 are as follows:

Annexure-

Obligations and Disclosure Requirement
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' Sr. | Particulars
LNam o
1 Name Mr. Rajeev Gupta
| 2| Reason for change Re-appointment L
'3 | Date of Appointment / re-appointment 30.05.2020 ; »
4 Term of Appointment As a Whele-time-Director {designated as
Executive Director (Finance) & CFO) of the
Company for a further period of 5 years with
; effect from June 01, 2020 to May 31, 2025
5 | DIN 00128865 ~
6 Date of Birth 31.01.1964
7 | Nationality Indian _
8 Occupation Service
' 9 | Qualification B.Com, Chartered Accountant o
40 | Nature of Expertise Mr. Rajeev Gupta has been on the Board of
Directors of the Company since Aprit 21, 2006
He joined the Company in 1694, He is B. Com
(Hons.) and fellow member of The Institute of
Chartered Accountants of India and has about 27
years of experience in managing the financial
affairs of the Company. He has been instrumentai |
in raising funds for the Company for Expansion/
Modernization Projects of the Company. He looks
after the Finance & Accounts Department of the
N Company.
i1 | Relationship with other Directors Not related with any Director of the Company
12 Name of the Companies in which he hoids | KE! Industries Limited
| Directorships
13 | Name of Committees of the Companies in | - KEl Industries Limited
. which he is Chairman/Member Finance Committee- Member
Corporate Social Responsibility Commitiee-
Member
Risk Management Committee- Member
Qualified Institutions Placement Committee -
_ Member e
| 14 | No. of Equity Shares held in the Company 378,601 Equity Shares of face value of Rs.2¢-
each o
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w  KEIINDUSTRIES LIMITED

; i ¥ Regd Office: D-90 OKHLA INDUSTRIAL AREA PHASE | NEW DELHI-110 020
y ﬁ Phione: 91-11-26818840/26618642 Fax: 91-11-2681 1959/26817225 Web: www.kei-ind.com
(CIN: L74899DL1992PLCO51527)

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(¥ in Millions
Quarter Quarter Quarter Year Year
Particut ended ended ended ended ended
articulars 31032020 | 3112-2019 | 31-03-2019 | 33032020 | 31-03-2019
Audited Unaudited Audited Audited Audited
1 Intome from Operations
(a) Revenue/ Income From Opetations 12,585.25 13,142.20 12,587.88 48,842.66 42,269.63
(b) Other Income 23.75 46.06 36.87 164.69 71.91
Total income 12,609.00 13,188.26 12,624.75 498,007.36 42,341.54
2 Expenses
(=) Cost of materials consumed 8,125.27 9,306.92 8,454.33 35,031.60 40,366.89
(b) Purchases of Traded Goads 14.13 83.85 (0.75) 117.10 25.96
{c) Changes in inventory of Finishad goods, Traded Goods, Work-in-progress 242814 (172.46) 621.28 (1,362.44) (1,046.05)
and Scrap Materials
(d) Sub Contractor expanse for EPC projects A 552,12 328.76 125.98 1,606.16 1,121.17
(e) Employee benefits expense 601.71 592.14 47324 2,275.90 1,733.94
{f) Finance Cosls 276.64 329,86 422.96 1,281.51 1.361.54
(g) Depreciation and amortisation expense 137.24 141.22 86.38 566.89 339.48
(h) Other expenses 1.643.10 1,610.20 1,538.22 6,213.96 5,645.57
Total Expenses 11,793.02 12,220.49 11,721.62 45,740.68 39,548.50
3 Proflt/ (Loss) betore Exceptional items and Tax (1-2) 815.98 96777 903.13 3,266.67 2,793.04
4 Exceptional tems - - - - -
5 Profit / {Loss) before Tax (3-4) 815.98 967.77 903.13 3,266.67 2,793.04
6 Tax Expenses .
Current Tax 207.27 245.82 286,17 852.00 024,68
Deterred Tax 0.22 0.77} 17.65 (136.36) 49.65
Total Tax Expenses 207.49 245.05 303.82 715.64 974.33
7 Net Profit [ (Loss) for the petiod {5-6} 608.49 72272 599.31 2,551.03 1,818.71
8 Other Comprehensive lncore/(Loss)
(a) Items that will not be reclassified to profit and loss in subsequent period, 775 (1.26) (6.16) (10.35) (19.05)
net of tax
{by ltems that wifl be reclassified to profit and lass in subsequent period, net R R 3 } B
of tax
Other Comprehensive Income/(Loss) for the period (Net of Tax Expense) 775 (1.26) (6.16) (10.35) (19.05)
9 Total Comprehensive income for the period (7+8) 616.24 721.46 §93.15 2,540.66 1,799.66
10 Paid -up equity share capital 179.01 159.01 157.85 179.01 157.85
(Face Value of T2/~ each)
11 Reserves excluding Revaluation Reserves as per balance sheet 14,888.58 7,631.08
12 Earnings Per Share (of ¥ 2/- each) (not anmaalised):
a) Basic (¥} 7.03 9.09 7.60 31.51 23.12
b} Diluted (X) . 6.92 8.83 7.54 31.05 22.88

Standalone Segment-wise Revenue, Results, Assets and Liabilities

- Segment Revenue { Revenua / Income from operations )

a) Segment - Cables '10,332.25 10,995.04 9,748.31 39,824.13 33,596.14
b) Segment - Stainless Steel Wire 392.82 325.51 371.16 1,375.27 1,380.20
¢} Segment - EPC Projects 3,701.13 3,984.74 3,864.76 13,966.61 10,332.55
d) Unaliocated Segment - - - - B
Total 14,426.20 15,308.29 13,984.23 55,166.01 45,308.89
Less: Inter segment efimination 14.33 20.66 (36.37) 38.65 14.61
Total 14,411.87 15,264.63 14,020.60 §5,127.36 45,294.28
Less: Inter segment Revenue 1,826.62 2,342.43 1,432.72 6,284.70 3,024.65
Sales /income from Operations 12,585.25 13,142.20 12,587.88 48,842.66 42,269.63

2. Segment Results Profit/ (Loss)
before tax and interest from each segment

) Segment - Cables 1,149.03 1,321.08 1,079.398 4,403.21 3.681.00
b) Segment - Stainless Steel Wire 42.33 13.67 10.25 87.58 90.93
¢} Segment - EPC Projects 408.70 467.18 438.28 1,636.93 1.422.22
Totak 1,600.06 1,801.88 1,527.91 6,127.72 5,194.15
Less: Inter segment results 136.51 113.63 (36.37) 270.76 14.61
Net Segment Results 1,463.55 1,688.25 1,564.28 5,856.96 5,179.54
Less: i) interest 276.64 329.86 422.96 1,291.51 1,361.54

1fy Other un- aliocable expenditure net off un- allocabla income 370.93 390.62 230.19 1,298.78 1,024.96
Total Profit Before Tax , 815.98 967.77 $03.13 3,266.67 2,793.04

3. Segment Assets

a) Segment - Cables . 19,857,413 20,418.10 17.461.91 19,857,13 17,461.91
b} Segment- Stainiess Steel Wire 670.48 680.58 614.83 670.48 61483
¢) Segment - EPG Projects 9,639.93 8,615.14 7,251.88 9,639.93 7.251.88
d) Unallocated Segment 2,619.02 2,139.12 2.321.15 2,519.02 2,821.15
Total 32,686.56 31,852.94 27,649.77 32,686.56 27,649.77
4.Segment Liablilies
a) Segment - Cables 12,660.03 12,996.67 12,199.07 12,660.03 12,199.07
b) Segment- Stainless Steet Wire 309.71 278.60 280.85 309.71 280.85
¢) Segment - EPC Projects 1,568.19 1,374.37 1,769.62 1,568,198 1,769.62
d} Unallocated Segment 3,081.04 7.508.60 5611.30 3,081.04 561130
Total 17,618.97 22,158.24 19,860.84 17,618.97 19,860,864
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

X in Millions)
As at As at
Particulars 31-03-2020 31-03-2019
Audited Audited
Assets
Non-Current Assets
(a) Property, Plant and Equipment 4,959.92 4,856.77
(b} Right of Use Assets 547.08 -
{c) Capital Work -in- Progress 112.10 316.06
{d) Intangible Assets 29.21 29.78
(e) Financial Assets
{i) Investments 5.97 15.66
(i) Loans 124.18 68.58
(iiiy Others 9.29 6.27
(f) Other Non-Current Assets 41,48 92.14
Total Non-Current Assets 5,829.23 5,385.26
Current Assets
(a) Inventories 8,637.83 6,896.37
{b) Financial Assets
(i) Trade Receivables 13,675.86 10,946.22
(i) Cash and Cash Equivalents 1,194.10 220.68
(iii) Bank Balances Other Than (i) Above 948.89 1,732.67
(iv) Loans 2942 46.14
(v) Other Current Financial Assets 866.53 1,040.47
(c) Income Tax Assets 20.36 6.65
{d) Other Current Assets 1,484.34 1,375.31
Total Current Assets 26,857.33 22,264.51
Total Assets 32,686.56 27,649.77
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 179.01 157.85
(b) Other Equity 14,888.58 7,631.08
Total Equity 15,067.59 7,788.93
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 526.98 1,193.37
{b) Provisions 110.70 86.26
(c) Deferred Tax Liability (Net) 309.62 441.77
(d) Other non Current Liabilities 146.24 -
Total Non-Current Liabilities 1,093.54 1,721.40
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,623.94 3,865.25
(i) Trade Payables
(A) total outstanding dues of micro enterprises
and small enterprises 834.80 914.41
(B) total outstanding dues of creditors other
than micro enterprises and small enterprises 10,854.88 9,288.59
(iify Other Current Financial Liabilities 721.67 1,120.57
(b) Other Current Liabilities 1,389.57 271585
(c) Provisions 81.44 134.98
(d) Current Tax Liability (Net) 19.13 99.79
Total Current Liabilities 16,525.43 18,139.44
Total Equity and Liabilities 32,686.56 27,649.77
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020

(¥ in Millions)

Year ended | Year ended
Particulars 31-03-2020 31-03-2018
Audited Audited
(A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and Extraordinary ilems 3,266.67 2,793.04
Adjustments 1o reconclle profit before tax to net cash flows:
Depreciation and Amartisation Expenses 566.89 339.48
Dividend received (0.02) (0.22)
Interest Income (132.66) (36.83)
Interest and other finance cast 1,201.51 1,361.54
ESOS compensation expense 186.12 18.68
Provision for compensated absence/ Gratuity (27.81) 2592
impairment Aliowance on Trade Receivables 22.88 5.26
Provision for warranty 3.25 4.07
Recognition of lease at commencement {11.65) -
Irpairment in Investment in Subsidiary & Associate Comparny 0.01 -
impairment in Loans Receivables 6.98 -
Fair valuation of financial assets {0.60) 0.51
Property, Plant and Equipment Written off 21,80 2.83
(Gain)/ Loss on disposal of property, plant and equipment 0.97 1.21
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 5144.34 4515.49
Movements in working capital :
(Increase)/Decrease in Trade Receivables (2,752.52) (740.35)
(Increase)/Decrease in other financial and non-financial assets 19.99 (1,344.31),
{increase)/Decrease in Inveniories (1,741.46) {1,340.48)
Increase/(decrease) in trade payables, other financial ‘and non-financial
liabilities and provisions 145 04 6,014.46
Cash Generated from operations 815.39 7104.80
Income tax paid (including TDS) (net) {946.36) (865.04)
Net cash fiows from operating activities (A) (130.97) £239.76
(B) cgs,ﬂ FLQWt FROM INVEST! lN(; ACTIITIES
urchase of property, plant and equipment {including capital work-in-progress)
and intanglble assets (805.30) (122310
Sale of property, plant and equipment 3.00 2.87
Purchase of Investment (1.00) -
Investment in equity shares of Associate Company X Nil, Previous Year ¥
{0.00)
2,349/}
Interest Income 132.66 36.83
Dividend Received 0.02 p.22
Maturity/{Investment) made in bank deposits (having original maturity of more 780.93 (1,567.34)
than 3 months})
Net Cash from investing activities 110.31 (2750.53)]
(C ) CASH FLOW FROMF INANCIAL ACTIVITIES
Proceeds from long term borrowings {Banks) 1,024.79 515,30
Proceeds from long term borrowings {others) 200.00 200.00
Repayment of long term borrowings (Banks) (1,667.17) (904.27),
Repayment of long term borrowings (Others) (606.25) (75.00)
Proceeds from finance lease 2.94 20.76
Repaymaent of finance lease (16.22) (13.11)
Interest expensas / Finance Charges (1,291.51) {1,361.54)
inter corporate & other deposits (Net of repayments} 3.55 13.19
Working capital demand Loan from banks (1,386.32) 124.47
Waorking capitat Loars from banks- Buyer's Credit - (1,377.63)
Working capital Loan from banks- Factoring Arrangements 116.76 (930.19)
Issue of Equity Share Capital ( including premium) upon exercise of ESOS 20.27 19.74
Issue of Equity Share Capital ( including premium) upon QIP 5,000.00 -
Share issue expenses for QIP (130.73) -
Dividend paid to equity share holders (228.97) (78.36)
Dividend Distribution Tax (47.06) (16.11)
Net Cash from Financing Actlvities 994.08 {3,863.05)
NET CHANGE IN CASH AND CASH EQUIVALENTS (A+B+C) 973.42 (373.82)
Cash & Cash Equivalents as at the beginning of period 220,68 594.50
Cash and Cash Equivalents at the year ended 1,194.10 220.68

Note :
The Cash flow statement has been prepared under the 'Indirect Method' as set out in ind AS7-

*Statement of Cash Flows".
Amounts in brackets, represent Cash Outflow.

Previous year's figures have been regrouped and rearranged, wherever necessary.




Notes:

1) The above financial results have been reviewed by the Audit Committee at their meeting held on May 30, 2020 and thereafter approved by the Board of Directors at
their mesting held on May 30, 2020.

2) The financial results for the year ended March 31, 2020 have been audited by the statutory auditors of the Company. The statutory auditors have expressed an
unmodified opinion.

3) This Staternent has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescrived under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policles to the extent applicable.

4) Effective April 1, 2019, the Company has adopted Ind AS 116 ‘Leases’ using the modified retrospective approach. On transition, the adoption of new standard resulied
in reduction of ¥11.65 Millions from retained earnings including Deferred Tax thereon with recoghition of Right of Use Asset of ¥ 578.60 Millions { including 3408.28
Millions transfer from Property, Plant and Equipment) and ¥ 219,77 Millons as lease liability ( including ¥ 37.80 Million as opening). Due to this profit for the quarter and
year ended March 31, 2020 is lower by 7 1.42 Millions and ¥ 6.49 Millions respectively.

5) Effactive April 1, 2019, based on technical report on useful life of Plant & Machinery evaluated by an Independent valuer, the Company has revised useful life of
certain plant and machinery. Due to change in useful tife of certain plant & machinery depreciation for the quarter and year ended on March 31, 2020 is higher by ¥
27.98 Millions and ¥ 146.56 Millions respeciively.

8) Tax expense for the quarter and year ended March 31, 2020 reflect changes made via The Taxation Laws (Amendment) Act, 2019, as applicable to the Company.

7) During the year, the Share Allotment GCommiittee has aliotied 5,79,000 Equity Shares upon exercise of equivalent number of stock options, under KEI Employee Stock
Option Scheme, 2015 to the eligible employees.

8) During the quarter ended March 31, 2020, the company has issued 10 Millions equity shares of ¥ 2/- sach at premium of ¥ 498/- each (Issue Price per share T 500/-
each) amounting to ¥ 5000 Millions to qualified institutional buyers through Qualified Institutions Placement {QIP) in accordance with the Securities and Exchange Board
of India (fssue of Capital and Disclosure Requirements) Regulations, 2018, as amended. Pursuant o the allotment of equity shares through QIP, the paid up equity
share capital of the Company has increased from % 159.01 Millions comprising of 79,504,438 equity shares to X 179.01 Millions comprising of 89,504,438 equity
shares. The book value per equity share of Company is X 168.34 as on March 31, 2020. The proceeds of QIP, have been utilized as per details given below:

--Expenses related to the QIP Issue amounted to T146.43 Millions. The Net proceeds of the QIP have been utilized as per objects of the lssue such as repayment or
prepayment of debts, meeting working capital requirements and general corporate purposes aggregating to ¥3973.02 Millions. An amount of ¥ 880.55 Millions was
unutilized as on March 31, 2020 which has been invested / kept in the form of bank deposit with banks and also included in Cash and Cash Equivalent as at March 31,
2020,

9)The Company declared and paid an interim dividend of ¥1 50/- per equity share { 75%) on March 9, 2020, resulting in cash out flow of ¥ 161.85 Mitlions (including
dividend distribution tax), for the Financial year 2019-20. The Board has proposed that this may be treated as final dividend.

10)The outbreak of Coronavirus (COVID -19) is causing significant disturbance and slowdown of economic activity in India and across the globe. The Company has
evaluated impact of this panderic on its business operations. Based on its review and current Indicators of economic conditions, there is no significant impact on
financial results for this year. The Company will continue to closely monitor any material changes arising of future economic conditions and impact on its business.

11) The Figures of the last quarter are the balancing figures in respect of standalone financial results between audited figures of the financial year ended March 81, 2020
and the published year to date figures upto 3rd quarter i.e. December 31, 2019 of the current year, which were subjected to limited review.

12) Pravious year / periods figures have been regrouped / reclassified, wherever necessary.

18) The above results of the Company are available on the Company's website www.kei-ind.com and also at www bseindia.com and www.nseindia.com.

For KEI INDUSTRIES LIMITED
Place of Signing : New Delhi ;
Date: May 30, 2020

AN L ety s U

ANIL GUPTA
Chairman-cum-Managing Director
DIN: 00006422
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TN 603,. La_xmi Deep Building
\  Pawan Shubham & Co. 9, District Center
) CHARTERED ACCOUNTANTS o agar, Delhi 110092

Pawan@pawanshubham.com
Tel 011-45108755

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
KE! Industries Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of KEI Industries Limited (the "Company") for the quarter ended 315t March
2020 and for the year ended 31! March, 2020 ("Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

I. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

Il. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
and for the year ended 31t March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit
of the Standalone Financial Results" section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have
fuffilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive
income/loss and other financial information of the company in accordance with the
applicable accounting standards prescribed under Section 133 of the act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company a
other irregularities; selection and application
judgments and estimates that are reasonable
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and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
¢ Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going eefER
AU
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e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

¢ We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

The Statement includes the results for the quarter ended 315t March, 2020 being the
balancing figure between the audited figures in respect of the full financial year ended
31t March 2020 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For Pawan Shubham & Co
Chartered Accountants

ICAI Firm Registraii;;]umber: 011573C
kf\,

CA Pawan Kumar Agarwal
Partner
Membership Number: 092345

UDIN: 20094234 S APAA RV 214 2

Place of Signature: New Delhi
Date: 30" May, 2020
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{CIN: L74898DL1992PLCO51527)
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
{Xin Millions}
Quarter Guarter Quarter Year Year
Particul ended ended ended ended ended
articulars $103-2020 | 31-122019 | 31.03-2019 | 31-03-2020 | 31-03-2019
Audited Un Audited Audited Audited Audited
1 income from Operations
fa) Revenue/ Income From Cperations 12,585.26 13,142.18 12,583.33 48,878.00 42,309.80
() Other Income 23.74 47.88 36.87 166.54 71.84
Total income 12,609.00 13,180,07 12,620.20 49,044.54 42,381.74
2 Expenses
(a} Cost of materials consumed 8,126.27 9,306.92 8,454 .33 35,031.60 30,366.89
(b) Purchases of Traded Goods 1433 8385 0.24) 11710 3878
(c) Changes in inventory of finished goods, Traded goods,work-in-progress, 442.81 (172.45) 585.56 (1,326.72) (1,081.77),
and scrap materials
(d) Sub Contractor expense for EPC projects 552.12 328.76 125.90 1,606,16 112197
(e} Employee benefils expense 601.71 592,14 47324 2,275.90 1.733.94
{fy Finance Cosls 276.68 320.73 41681 1.281.51 1.366.08
{g) Depreciation and amorlisation expenge 137.2% 141.21 B86.36 566.8% 339.48
{h) Other expenses 1.631.01 1,610.38 1,586.61 6,203.42 5,725,.30
Total Expenses 11,780.83 12,220.54 11,727.65 45,765.86 39,599.87
Proti (loss) before share of profit/(ioss) of joint venture & Associate,
3 exceplional items and tex (1-2} B828.07 869.53 892,55 3,278.68 2,791.87
4 Share ol profi/ {foss) of joint venture (nel of tax) {0.08) {0.08) - {0.13)/ (0.00)
§ Share of profit’ {loss) of Associate Company {net of tax} {0.26) 0.95 “ (0.00) {0.90)
& Profit/ [Loss) before exceptional items and Tax (3s345) 827,16 970.40 892.55 3,278.55 2,761.87
7 Exceptional tems - - . - -
8 Profit/ (Loss) before Tax {6-7) 82176 970.40 892.55 3,278.55 2,781.87
9 Tax Expenses
Current Tax 207.27 245.82 286.25 852,00 924.75
Deferred Tax 0.22 {0.77) 17.65 (136.36} 43.65
Total Tax Expenses 207.49 245,03 303,90 715.64 974.40
10 Net Profit/ {Loss) for the period (8-8) 62027 72535 588.65 2,562.9 1,807.47
11 Other Comprehansive Income/{Loss)
{3) Items that will not be reclassified to profit and loss in subsequent period, 775 (126 6.16) (10.35) (12.08)
net of tax ’ ’ '
(k;} Items that witl be reclassified to profit and loss in subsequent period, net 071 (0.55) 2:29) 143 0.04
of tax
Other Comprehensive Income/{Loss) for the period (Net of Tax Expense) 845 .81 (8.45) ©.22) (19.01)
12 Total Comprehensive incoma for the period (10+11) 628.73 72354 580.20 2,553.69 1,788.46
13 Profit/(Loss) attributabie to
Equity Shareholders of Parent Company 620.31 72518 589.71 2,562.96 1,808,59
Non Controfling interests {0.04) 0.17 {1.06) (0.08) (1.12)
14 Other Compl {ve Income bie to
Equity Shargholders of Parent Company B.39 {1.75) {8.22) (9.33) {19.01)
Non Controlling Interests 0.07 (0.06) {0.23) ot 0.00
15 Total Comprehensive Income bie to
Equity Shareholders of Parent Company 628,70 72343 58149 2,553.63 1,789.58
Non Controlling interests 0.03 0.1 {1.28) 0.06 {1.12)
16 Paid -up equity ahare capital 178,01 15901 157,85 179.01 157.85
(Face Value ol ¢ /- each)
17 Reserves exciuding Revalustion Reserves as per balance sheet
Qther Equity 14,893.11 7,622.62
Non Confrolling Interest (1.05), (1.11)
18 Earnings Per Share {of €% each) (not annuatised):
a) Basic (¥} 747 8.2 7.47 31.65 22.98
b) Dituted (%) 7.05 8.97 7.40 31.19 274
Consolidated Segment-wise Revenue, Resulls, Assels and Liabilities
1. Segl R { t trom op )
) Segiment - Cables 10.332.26 10,995.03 9,743.76 3985947 336363
b) Segment - Stainless Slee! Wire 392.82 325.51 371.16 1,375.27 1,380.20
©) Segmeni ~ EPC Projects 3,701.13 3.084.74 3,864.76 13,968.81 10,332.55
d} Unallocated Segment . - - - -
Total 14,426.21 15,305.28 18,879.68 55,201.35 45,349.06
Less: Inter segment elimination 14.33 2066 (36.37) 3865 1481
Total 14,411.88 15,284.62 14,016.05 55,162.70 4533445
Less: Inter segment Revenue 1,828.62 2,142.43 1432.72 6,284.70 3,024.65
Sales / Incore from Operations 12,585.25 13,142.19 12,583.33 48,678.00 42,309.80
2. Segment Resulls Profit / (Loss})
before tax and interest from each segment
a) Segment - Gables 1,159.59 1,322.68 1,061.65 4,413.70 3,664.37
b) Segment - Stainless Steel Wire 42.33 13.67 10.25 B7.58 8083
<} Segment - EPC Projscts 408,70 467.18 438.28 1,636.93 142222
Total 1,610.62 1,603.53 1,510,18 6,138.21 5,477.52
Less: inter segment rasults 136.51 11363 (36.37) 270.76 14.61
Net Segment Resuits 1,474.11 1,689.90 1,546.55 5,867.45 5,162.91
Less; 1) Interest 276.63 329.73 415.81 1,291,651 1,356.,08
1) Other un- pend net off un- allocable income 369.41 3090.64 238.18 1,297.26 1,024.96
Total Profit Before Tax 828.07 969.53 §92.58 3,278.68 2,781,87
3. Segment Assets
a) Segment - Cabies 1985603 20410.18 17,453.74 19,856.03 17,453.74
b) Segment- Stainless Steel Wire 870.48 88058 614.83 670.48 614.83
¢} Segment « EPC Projects 9,639,93 8,615.14 7,251.88 9,639.93 7,251.88
d) Unallocated Seginent 2,822.31 2,141.00 2,322.85 2,522.31 2,322.85
Total 32,688.75 31,846.90 27,643.30 32,688.75 27,643.30
4.Segment Liabilities
a) Segment - Cables 12,658.74 12,986.71 12,202.17 12,668.74 12,202.47
b) Segment- Stalnless Steel Wire 309,71 27880 280.85 309.71 280.85
¢) Segment - EPC Projecls 1.568.19 137437 1,769.62 1,568.19 1,769.62
d) Unallocated Segment 3,081.04 7.508.60 5,611.30 3,081.04 5,611.30
| Total 17,617.68 22,161.29 19,863.95 17.617.68 19,863.94
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(¥ in Millions)
As at As at
Particulars 31-03-2020 31-03-2019
Audited Audited
Assets
Non-Current Assets
(a) Property, Plant and Equipment 4,959.92 4,856.77
(b) Right of Use Assets 547.08 -
(c) Capital Work -in- Progress 112.10 316.06
(d) Intangible Assets 29.21 29.78
(e) Financial Assets
(i) Investments 7.54 17.35
(i) Loans 124.18 68.58
(iii) Others 9.29 6.27
(f) Other Non-Current Assets 41.48 92.14
Total Non-Current Assets 5,830.80 5,386.95
Current Assets
(a) Inventories 8,637.83 6,932.08
{b) Financial Assets
(i) Trade Receivables 13,675.86 10,909.28
(i)y Cash and Cash Equivalents 1,194.64 220.73
(iiiy Bank Balances Other Than (i) Above 948.89 1,732.67
(iv) Loans 29.42 36.86
{v) Other Current Financial Assets 866.53 1,040.47
(c) Income Tax Assets 20.36 6.65
{d) Other Current Assets 1,484.42 1,377.61
Total Current Assets 26,857.95 22,256.35
Total Assets 32,688.75 27,643.30
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 179.01 157.85
(b) Other Equity 14,893,111 7,622.62
(c) Non Controlling Interest (1.05) (1.11)
Total Equity 15,071.07 7,779.36
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 526.98 1,193.37
{b} Provisions 110.70 86.26
(c) Deferred Tax Liability (Net) 308.33 440.55
{d) Other non Current Liabilities 146.24 -
Total Non-Current Liabilities 1,092.25 1,720.18
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,623.94 3,865.25
(i) Trade Payables
(A) total outstanding dues of micro enterprises
and small enterprises 834.80 914.41
(B) total outstanding dues of creditors other
than micro enterprises and small enterprises 10,854.88 9,291.95
(iii) Other Current Financial Liabilities 721.67 1,120.57
(b) Other Current Liabilities 1,389.57 2,715.85
(c) Provisions 81.44 134.98
(d) Current Tax Liability (Net) 19.13 100.75
Total Current Liabilities 16,525.43 18,143.76
Total Equity and Liabilities 32,688.75 27,643.30




CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020
(T in Millions)
Year ended Year ended
Particulars 31-03-2020 31-03-2019
Audited Audited
1(A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and Extraordinary items 3,278.68 2,781.87
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expenses 566.89 339.48
Dividend received (0.02) (0.22)
Interest Income (132.48) (36.83)
Interest and other finarce cost 1,291.51 1,356.08
ESOS compensation expense 136.12 18.68
Pravision for compensated absence/ Gratuity (27.81) 25.92
impairment Allowance on Trade Receivables 12.10 5.26
Provision for warranty 3.25 4.07
Recognition of lease at commencement (11.65) -
Impairment in Loans Receivables 5.28 .
Fair valuation of financial assets (0.60) 0.51
Unreatised foreign exchange {gain) / loss {net} 1.12 0.06
Property, Plant and Equipment Written off 21.80 2.83
{Gain)/ Loss on disposal of properly, plant and equipment 0.97 1.21
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 5145.16 4498.92
Movements in working capital :
{Increase)/Decrease in Trade Receivables (2,778.68) (680.91)
{Increase)/Decrease in other financial and non-financial assets 14.64 {1,336.94)
(Increase)/Decrease in Inventories (1,705.75) {1,376.20)
Increase/(decrease) in trade payables, other financial and non-financial
liabilities and provisions 141.66 5,986.22
Cash Generated from operations 817.03 7091.09
Income tax paid {including TDS) (net) (947.33) (865.07)
Net cash flows from operating activities (A) (130.30) 6226.02
(8) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital work-in-progress)
and intangible assets (805.30) (1,223.11)
Sale of property, plant and equipment 3.00 287
Purchase of Investment (1.00) -
Investment in equity shares of Associate Company (" Nil, Previous Year *
2,349/-) . - (0.00)
Interest Income 132.48 36.83
Dividend Received 0.02 0.22
Maturity/(Investment) mads in bank deposits (having original maturity of more
than 3 monthg) 780.93 (1,567.34)
Net Cash from investing activities 110.13 (2750.53)
(C ) CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from long term borrowings (Banks) 1,024.79 515.30
Proceeds from long term borrowings (others) 200.00 200.00
Repayment of long term borrowings (Banks) (1,667.17) (904.27)
Repayment of long term borrowings (Others) (606.25) (75.00)
Proceeds from finance lease 294 20.76
Repayment of finance lease (16.22) {13.11)
Interest expenses / Finance Charges {1,261.51) (1,356.08)
Inter corporate & other deposits (Net of repayments) 3.55 13.19
Working capital demand Loan from banks {1,386.32) 124.17
Woarking capital Loan from banks- Buyer's Credit - {1,377.63)
Working capital Loan from banks- Factoring Arrangements 116.76 (930.19),
Issue of Equity Share Capital ( including premium) upon exercise of ESOS 20.27 19.74
Issue of Equity Share Capital { including premium) upon QIP 5,000.00 -
Share issue expenses for QIP {130.73) -
Dividend paid to equity share holders (228.97) (78.36)
Dividend Distribution Tax (47.08) {16.11)
Net Cash from Financing Activities 994.08 {3857.59)
NET CHANGE IN CASH AND CASH EQUIVALENTS (A+B+C) §73.91 (362.10)
Cash & Cash Equivalents as at the beginning of period 220.73 602.83
Cash and Cash Equivalents at the year ended 1,194.64 220.73
Note :
i The Cash flow statement has been prepared under the 'Indirect Method' as set out in Ind AS 7-
"Statement of Cash Flows".
i Amounts in brackets, represent Cash Qutflow.
iii Previous year's figures have been regrouped and rearranged, wherever necessary.
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Notes:
1} The above financial results have been reviewed by the Audit Committee at their meeting heid on May 30, 2020 and thereafter approved by the Board of Directors at
their meeting held on May 30, 2020.
2) The consolidated financial results for the year ended March 31, 2020 have been audited by the statutory auditors of the Company. The statutory auditors have
expressad an unmodified opinion.
3) The consolidated financial resulis include the financial result of the following subsidiary, joint venture and associate:

- Subsidiary- KEI Cables Australia PTY Limited, Australia

- Jolnt Venture of KEt Industries Limited, New Delhi & Brugg Kabel AG, Switzerland (Association of Person).

- Associate- KE{ Cables SA Pty Limited, South Africa.
4) The consolidated financial statemants are prepared in accordance with Ind AS 110 " Consolidated Financial Statements”, Ind AS 111 " Financial Reporting of
Interest in Joint Ventures™. Financials of Joint Venture and associate are as certified by the Management. In opinion of the Management these financial results are not
material 10 the Group.
5) This Statement has been prepared in accordance with the Companies {Indian Accounting Standard) Rules, 2015 {Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.
6) Effective April 1, 2019, the Group has adopted Ind AS 116 ‘Leases’ using the modified retrospective approach. On transition, the adoption of new standard resulted
in reduction of ¥11.65 Millions from retained earnings including Deferred Tax thereon with recognition of Right of Use Asset of ¥ 578.60 Millions { including 3408.28
Millions transfer from Property, Plant and Equipment) and ¥ 219,77 Millions as lease liability { including ¥ 37.80 Millions as opening). Due to this profit for the quarter
and year ended March 31, 2020 is lower by ¥ 1.42 Millions and Y 6.49 Millions respectively.

7) Effective April 1, 2019, based on technical report on useful life of Plant & Machinery evaluated by an Independent valuer, the Parent Company has revised useful
life of certain plant and machinery. Due to change In usetul life of certain plant & machinery depreciation for the quarter and year ended on March 31, 2020 is higher
by Z 27.98 Millions and ¥ 146.56 Millions respectively.

8) Tax expense for the quarter and year ended March 81, 2020 reflect changes made via The Taxation Laws (Amendment) Act, 2019, as applicable to the Parent
Company.

9) During the year, the Share Allotment Committee has atiotted 5,79,000 Equity Shares upon exercise of equivalent number of stock options, under KE| Employee
Stock Option Scheme, 2015 to the eligible employees.

10) During the quarter ended March 31, 2020, the Parent Company has issued 10 Millions equity shares of X 2/- each at premiur of ¥ 498/- each (issue Price per
share T 500/- each) amounting to ¥ 5000 Millions to qualified institutional buyers through Qualified Institutions Placement (QIP) in accordance with the Securities and
Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. Pursuant to the allotment of equity shares through QIP, the
paid up equity share capital of the Parent Company has ncreased from ¥ 159,01 Millions comprising of 79,504,438 equity shares to ¥ 179.01 Millions comprising of
|89,504,438 equity shares. The book value per equity share of Parent Company is ¥ 168.34 as on March 31, 2020. The proceeds of QIP, have been utilized as per

details aiven below: X » .
——_Expenses related to the QIP lssue amounted to ¥146.43 Millions. The Net proceeds of the QIP have been utilized as per objects of the Issue such as repayment or

nrepayment of debts, meeting working capital requirements and general corporate purposes aggregating to ¥3973.02 Millions. An amount of ¥ 880.55 Millions was
unutilized as on March 31, 2020 which has been invested / kept in the form of bank deposit with banks and also included in Cash and Cash Equivalent as at March 31,
2020.

11) The Parent Company declared and paid an interim dividend of ¥1.50/- per equity share { 75%) on March 9, 2020, resulting in cash out flow of ¥ 161.85 Millions
(including dividend distribution tax), for the Financial year 2019-20. The Board has proposed that this may be treated as final dividend.

12) The outbreak of Coronavirus (COVID -19) is causing significant disturbance and slowdown of economic activity in India and across the giobe. The Group as
evaluated impact of this pandemic on its business operations. Based on its review and current Indicators of economic conditions, there is no significant impact on
financial results for this year. The Group will continue to ¢losaly monitor any material changes arising of future economic conditions and impact on its business.

13) The Figures of the last quarter are the balancing figures in respect of consolidated financial results between audited figures of the financial year ended March 31,
2020 and the published year to date figures upto Srd quarter i.e. December 31, 2019 of the current year, which were subjected to limited review. Further the
cansolidated figures of correspanding quarter ended March 31, 2019 as reported in these results have been approved by Parent Company’s Board of Directors but
have not been subjected to limited review /audit by auditors.

14) Previous year / periods figures have been regrouped / reclassified, wherever necessary.

15) The above results are available on the Company's website www .kei-ind.com and also at www.bseindia.com and www.nseindia.com.

For KEI INDUSTRIES LIMITED
Place of Signing : New Delhi -
Date: May 30, 2020

ANIL GUPTA
Chairman-cum-Managing Director
DIN: 00006422
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
KEI Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of KEI Industries Limited ("Parent Company") its subsidiary(collectively, “the
Group), its Associate and its Joint Venture for the quarter ended 31st March, 2020 and for
the year ended 31st March 2020 ("Statement"), attached herewith, being submitted by the
Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 31st March, 2019, as reported in these consolidated financial
results have been approved by the Parent Company's Board of Directors but have not been
subjected to audit/review.

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditor on the separate audited
financial statements of the subsidiary, the Statement:

l. includes the results of the following entities;

S. No. | Company Name Nature

1 KEI Industries Limited Parent Company

2 KEI Cables Australia PTY Limited, Australia Subsidiary Company

3 KE| Cables SA (PTY) Limited, South Africa Associate Company

4 Joint Venture of KEI Industries Limited, New Delhi & | Association of Person
Brugg Kabel A.G. Switzerland

ll. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

lll. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive income and other financial information of the Group for the quarter
ended 31st March 2020 and for the year ended 31st March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Consolidated Financial Results" section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the | Sge Chartered Accountants of
India together with the ethical requirements that ar fevantitoNqur audit of the financial
statements under the provisions of the Act and the a

our other ethical responsibilities in accordance wi FR%%'HB r% ents and the Code of
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Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their

report referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated financial statements. The
Board of Directors of the Parent Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income/loss and other financial information of the Group including its
Associate and Joint Venture in accordance with the applicable accounting standards
prescribed under Section 133 of the act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the
Group and its Associate and its Joint Venture are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and its Associate and its Joint VVenture and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Parent Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in
the Group and its Associate and its Joint Venture are responsible for assessing the ability of
the Group and its Associate and its Joint Venture to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and its Associate
and its Joint Venture are also responsible for overseeing the financial reporting process of
the Group and its Associate and its Joint Venture.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to prowde .a_basis for our opinion. The
risk of not detecting a material misstatement resulting fvé?*gvf#@@d,bl igher than for one
resulting from error, as fraud may involve coIIuswnyé/ gery, Niteqtional omissions,
misrepresentations, or the override of internal control. &
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Group has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Group’s ability and its Associate and Joint Venture to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its Associate and its Joint Venture to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results /ffinancial
information of the Parent Company within the Group of which we are the independent
auditors, to express an opinion on the statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entity
included in the Statement of which we are the independent auditors. For the other entity
included in the Statement, which have been audited by other auditor, such other auditor
remains responsible for the direction, supervision and performance of the audit carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance of the Parent Company with a
statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019
dated 29th March 2019 issued by the Securities Exchange Board of India under Regulation
33 (8) of the listing Regulations, to the extent applicable.

Other Matter

a) The accompanying Statement includes audited financial statements in respect of
subsidiary whose financial statements reflect total assets of Rs. 0.63 million as at March
31, 2020, and total revenues of Rs. Nil and Rs. 37.36 million, total net (loss) after tax of

million and Rs. 0.65 miillion, for the quarter angA Rded on that date respectively
e#d March 31, 2020. These
n audited by other auditor

iy,
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whose report has been furnished to us, and our opinion on the consolidated annual
financial results to the extend they have been derived from such annual financial
statements is based solely on the report of such auditor.

Subsidiary is located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally
accepted in that country and which have been audited by other auditor under generally
accepted auditing standards applicable in that country. The Parent Company’s
management has converted the financial statements of subsidiary located outside India
from accounting principles generally accepted in that country to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the
Parent Company’s management. Our opinion in so far as it relates to the balances and
affairs of subsidiary located outside India is based on the report of other auditor and
conversion prepared by the management and audited by us.

b) The consolidated financial results also include the Group’s share of the net (loss) of Rs.
(0.32) million and Rs. (0.13) million for the quarter and year ended 31st March 2020
respectively, in respect of an Associate and a Joint Venture. These financial
statements/financial information are unaudited and have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect of Associate and Joint Venture are
solely on the such unaudited financial statements / financial information. In our opinion
and according to the information and explanation given to us by the Management, these
financial statements / financial information are not material to the Group.

Our opinion on the statement is not modified in respect of the above matters.

The statement includes the results for the quarter ended 31st March 2020 being the
balancing figures between the audited figures in respect of the full financial year ended 31st
March 2020 and the published unaudited year-to-date figures up to the end of the third

quarter of the financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For Pawan Shubham & Co
Chartered Accountants
ICAI Firm Registration Number: 011

o]

CA Pawan Kumar Agarwal
Partner
Membership Number: 092345

UDIN: 2009234 s prih-BW 8479

Place of Signature: New Delhi
Date: 30" May, 2020
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