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KEI/BSE/2019-20 ‘ Date: 20.01.2020
The Manager,

BSE Limited

Listing Division,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001.

Sub: Outcome of Board Meeting / Announcements pursuant to Regulation 30 and 33 of SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 this is to inform you that the Board of Directors of the Company at their meeting held
on Monday, the 20" day of January 2020, has approved inter-alia, the following:

1 Standalone and Consolidated Un-Audited Financial Results for the quarter and nine-months
ended 315t December, 2019.

2. Limited Review Report of the Statutory Auditors on the aforesaid Standalone and Consolidated
Un-Audited Financial Results for the quarter and nine-months ended 31° December, 2019.

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at(5:45 p.m.
This is for your information and record.
Thanking you,

Yours truly,
For KEI INDUSTRIES LIMITED
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(CIN: L748908DL1992PLCO51627)

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 34, 2018

Quarter Quarter Quarter Nine Month Ning Month Yeur
Particulars ended ended ended ondad ended endad
?;1-12-2?1? 30-09-2018 31-12.2018 31-12.2019 31-12.2018 31-03-2018
1 income from Oparations L] L \ i Augited
a) Revanue/ | ) i ,
§0§ gl ;ern];;mgzcme From Operations 13,142.20 12.301.65 1Q,874.85 38,267.41 29,081.76 42,269.63
Yotal Income 48,08 429, 11,39 140.94 35.04 L
13,188.28 | - 12,344.87 10,888.24 36,388.35 28,716.78 42,341.54
2 Expenses .
{a} Cost of materials consumed s .
i} Purchase of stock-in-trade 9.3%@2 g’wg”gg mgg'ﬁi 26‘3?)%53;{ %'gigfﬁ w'agggg
{2y Changes in inventory of finished goods, wark-in-prograss, stock in trade : ’ ) ) ’
and sorap (172.48) (B43.88) (204.89) (1,805.25) (1,667,33) {1,046.05)
i) niraclor axpense for ERC projects 32876 356,68 104,79 1,084 ;
o) Employ ) ) 58 : 054,04 895,19 1,121.47
E;) ;:; :Abcia eg b:weﬁts expanse 592,14 566,62 43252 167419 1.255.70 1,733.94
Doprocia osis - 320,88 35546 34747 1,014.87 938,58 1,361.54
(q) Dagraciation and amorlisation expense 141.22 136.80 85.14 429,65 253,12 339.48
fp) Otoat xpansas 1610.20 1,644.47 1,476,96 4570,86 410735 504857
penses 12,220.49 | - 11,574.78 10,130.36 33,847.86 27,826.88 38,648.50
3 Efmm #{Loss) before Exceptional items and Tax (1-2) 86777 77209 TEE88 2,450,685 1.855.81 2,753.04
4 Exceptionsl tems N N M (s i e
6 Profit{ {Loss) before Tax (3-4) 98777 772,79 79688 2,450.88 1,888.99 2,793.04
8 Tax Expenses .
245,82 153.01 286497 84473 638.61 924 68
0N {142.81) 15.00 {136.58) 32.00 4865
A 7 245,08 11140 274.87 508.16 870.51 97433
7 Nel#rofit] (Loss) for the period {5-8) 72272 781,68 483,81 1,042.54 1,219.40 1,818,71
8 Othar Comprehensive Income/{Loss}
{2} trems that will not be reclassified t fit and loss in subse )
A Wt lassifi o profit and loss in subsequent pertod, (126) (8.59) (183) (18.40) (1289 805
{h} rerms that will be reclassified to profit and loss In subsequant pariod, net of
tax - " N - N "
Other Com sest B
ey Comprehensive incomel{Loss) for the peried (Net of Tax Expense) (1,28} {8.59) {1.83) {18.10) {12.89} {49.08)
] Tn'!al Comprehansive Incoma for tha pertod {T+8) 72148 75310 482,08 1,824.44 1,206.51 4,789.66
10 Paid -up equity share capital 169.01 156,01 167.85 159,01 157.85 157.85
(Face Valoe of T 2/ vach)
. 11 R «eluding Ravaluation Reserves as per balance sheet 763108
f ! 12 Earnings Por Share (of ¢ 2~ cach) {not annualised):
c 2} Basic {3} 9.08 9.65 6.14 24,55 1552 242
i sted (3) 5,93 9.48 5.09 2420 1534 2288
-
: g
= at Revenue { Revenue 7 income from operations )
i - Cabdles 10,895.04 9,847.94 8,781.87 2849188 23.847.83 33,506.14
| less Steel Wire 325.61 339.07 335.36 982.45 1,002.04 1,380.20
B = Projects 3,884.74 3.208.87 268628 10,265.48 8.407.7¢ 10,332,585
o gmont - . - - . - "
8 15,305.29 13,483.98 11,703,581 40,739.81 | - 31,324.86 45,308.8% 1
i Less: Inter segment eimination 20.66 {97.59) 12025 2432 50.88 14.81 i )
Total 15,284.83 13,691.67 11,683.26 40,716.49 31,273.88 45,294.28 5
§ Less: inter segment Revenus 2.142.43 128892 708.41 4,458.08 1,591.93 3,024.65
§ Sales /lncome from Operations 13,142.20 12,301.65 10,874.85 38,257.41 2968175 42,288.63
o3
E 2. Segment Results Profit/ (Loss)
E belfore tax and Intercst from each segment
y a) Beyment - Cables 132103 1,042.15 1,035.79 325418 2801862 3681.00
2 v} Segment - Stainloss Stest Wire 13.67 12.43 13.20 45.25 80.68 50.83
3' (33 ¢ - EPC Projacts 487.18 31776 500.89 1,228.23 083.84 142222
i Total 1,801.88 1,372.34 4,549.88 4,627.68 3,666.24 §,194.18
Less: Irer segment resuils 113.63 (80.63} 120.25 13425 50.98 14.81
Net § ent Resulty 1,688.26 4,462.87 1.428.63 4,393.41 3,815,286 5,1792.54
Less: 1) interest 329.86 355.40 34747 1,014.87 93858 1,261.84
11y Otner un- aliocable expenditure nat off un- affocable income 390.62 324,72 326.58 §27.8% 78577 1,024,466
Total Profii Before Tax 867.77 77278 755.88 2460.68 1,889,%1 2,793.04
3, Segment Assets
) Segment - Cables 20,418.10 20,301.88 17,828.16 20,418.10 17,928.16 17,481.91
) 660.58 841.58 874.26 680.58 674.26 614.83
)G 8,615.14 7,402.80 §227.21 §,615.14 5227.21 7,25188
) Unall 2,138,12 2,449.78 582.86 2,139,142 £82.80 2,314 50
Total 31,852.94 30,798.21 24,412.48 31,852.84 24,412.49 2784342
4.Segment Liabliities - 5 «
a) Segment - Cables 12,996,67 12,896.68 §,498,84 12,966.67 8;4:98,8/’3 12,189.06
b) Segmant- Stainiess Steel Wire 278.60 257.93 343.52 278.60 343.52 280,85
) e . EPC Projects 1,374.37 145218 1,168,568 1,374.37 1.168.58 1788862
dy Unallocated Segment 7,508.80 7.165.78 7.208.30 7.508.60 7,208,30 5,.804.88
Total ’ 22,168.24 21,872,758 17,220.24 22,158.24 17,220.24 19,884.18
“
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sctors at thatr Meeting hald on

Noteas
1) The above results have been reviewed by the Audit Commities at their Meeting hetd on January 20, 2020 and

thereatter approved py the Board of Dir
January 20, 20290, .
23 Tris Statoment has been prepared in accardance with the Companias {indian Accounting Sta der Section 133 of the Companies ACL 2013
snd otfer recognised accounting practices and policies to ihe axient applicable. .
2y Bffectve April 1, 2018, the Company has adopted Ind AS 118 'Leases' using the modified retrospective approach. On wransiion, the adoption of new standa{d resulted biraducuon :; .
41,65 Miions from ratained eamings with recognition of Right of Use Assat of T 170.52 Milions and T 181,87 Milfions as fease iability. The eftect of this adoplion s pot material on pr
and eamings per share for the quarter and nine months ended o Decamber 31,2018, . y "

4) Ettactive Aprit 1, 2018, based on tachnical report on useful fife of Plant & Machinery evaluated by en independent valuer, the Company has ravis,afi usaful e of oamiy pl&ﬂ;%ﬂ!
machir Due o change in useful life of cortaln plant & machinery depreciation for the quane? and nine months ended on Decamber 31,2018 is nigher by ¥ 3814 Miflions &

118,58 Millions respoctively.

5)The Board of Directors of the Company had approved ralsing of funds through Qualified Instilutional P
en 16.01,2020 through Postal Baliot pursuant to the provisions of Section 110 of the Companies Act, 2013 road with Rule 22 of Comp
2014 and Regulation 44 of Securilies Exchange Board of India (Lising Obiigations and Disclosure Reyuirements) Regulations, 2015 . ock b

&) During the nine moaths endsd on December 31, 2019 tha Share Aliotnant Commitiee has allotied 5,78,000 Equity Shares upon axercisa of aquivalent number of siack 57 Bons.
wnder KEi Employes Stock Option Schoms, 2015 to the efigibie employees. :
7} During the nine months endod December 31,2018, the Nomination and Remuneration Commitie® has granted 13,
Stack Option Schoeme, 2015 which will vestover s poriod of 3 years.

§Tax expense for the quartor and nine months ended December 31, 2

ndard) Rules, 2045 (ind AS) prescribed un:

ts (QIPS) on 12.11.2018 ané {he shareholders nas approved tha same
; ) igs (Management and Administration) Rules,

95,000 Slock Qptions 1o eligible employees under KEI Employes

018 refiect changes made via The Taxalion Laws (Amandrrent Act, 2018 as applicabis & tha compary.

3 i ek i iraenents
9; Tre Slatutory Auditors have carried out Limited Review of the financial results of the Company under Regulation 33 of the SEBI {Listing Obligations and Disclosury Ragquiran )
Reguiations, 2015, The audilors have axprassed an unrmodified report of the above rasulis.

irnd

10y Pravious year / poriads figures have been ¢ rouped / i g
) Provious year / pariods figur b BGIOUP! ¥ W ndia com 804 rselngia.com.

.
11) The above rasults of the Company are available on ing Company's websile W kei-nd.com and aiso at wyw. DSeindl
" for KE} INDUSTRIES LIWTED

Faca of Signing : New Deth!
Date: January 20, 2020 e
: An =M T
AKIL GUPTA
Chairman-cum-Managing Director '
DIt 00006422




(//\/| Pawan Shubham & Go. 203 Lo opBaig
N TERED ACCOUNTANTS Laxmi Nagar, Delhi-110092

Pawan@pawanshubham.com
Tel 011-45108755

Review Report to

The Board of Directors

KEl Industries Limited

New Delhi

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON
DECEMBER 31, 2019. « B

1. We have reviewed the accompanying statement of unaudited standalone financial results of KEI
Industries Limited (the ‘Company’) for the quarter ended December 31, 2019 and the year to date
results for the period April 1, 2019 to December 31, 2019 together with notes thereon (the 'Statement’)
altached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
(thfa SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
‘Listing Regulations”).

2,‘ The prgparation of the Statement in accordance with the recognition and measurement principles
laid down 0 the Indian Accounting Standard 34 “interim Financial Reporting” (“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting
Standargis:) Rules, 2015, and in compliance with Regulation 33 of the Listing Regulations is the
responsibility of the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to issue a report on the Statement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
S ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
e the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstaternent. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and ;
accordingly, we do not express an audit opinion. i ‘
ii

A 4. Based on our review conducted as above, nothing has come to our attention that causes us o
' believe that the accompanying Statement, prepared in accordance with the recognition and v
measurement principle laid down in the applicable indian Accounting Standards ('Ind AS") specified P
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other i
recognized accounting practices and policies has not disclosed the information required to be disclosed i
: in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains !; ;
i) any material misstatement. [

o For PAWAN SHUBHAM & CO ,
Lo Chartered Accountants N
! Firm Registration Number: 011573C i

FLaS
N

i:\’a N
CA& Pawan Kumar Agarwal-
Partner ’

/ rtrer
P gm?ﬁ-oiﬁimzwfﬁaﬂﬂﬁéﬁsz

Place: New Delhi
Date : January 20, 2020
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STATEMENT O
F UNAUDITED CONSOLIDATED FINANCIAL RESULYS FOR THE QUARTER AND NiNE MONTH ENDED DECEMBER 31, 2019

X in Ml )
Quarter Quartar Guarter Nina Momth | Nine Wanth : n‘iala[rw‘
Particutars endad onded wndad endad srided andad
33-12~%019 30-08-2019 I+12-2018 31-12.2039 31-12:2018 31032034
T Tncome Trom Oparations ¢ Ui d | Unaudited Unaudited | Unsudiind Attt
R F j i
g:% Oma;rr;;al Income From Operations 13,142.18 12,338,889 10,881.83 36.202.74 WIEAT I 420080
Yotstincoma 4788 42 1303 142,50 asgr| e
13,180.07 12,378,892 10,884,868 1 < 38,458,854 L . 28.761.84 A2380,74
2 Expsnses N - . e i
{a} Cost of materials consumed ‘ : NEN T
(b} Purchase of stack-in-trade ngggg 8,18%53 ”’{‘gﬁg,%g s 2&2%33 Hgnas oa ke
(¢} Ghanges in invantory of finished goods, work-ln-progress, stock in trade : o Riice 02*97 ; Woz awie
and scrap (172.45) {817.97) {29480y {1,768.63)) {1807.3001 {(LoSaT
fo) Eomp Contractor expenss (or ERC projects w2878 35588 w478 105404 sl q1en
(e Employes benafis expenss 214 02| - d32sz| uErew|  dasarol | rasos
{g) Depreciation and amortisation expense ﬁiz? ?gggg "'g;ég mﬁg 1.3;3222
) Qe oxponsas 1,610.38 1,644.68 4572.41 4,139.59 572530
12,220.54 114,808,02 ®BT2% 35,580,087
Profif {oss) bofora share of prafit J R e i

3 profit {{ioss) of joint vontura & Associate, B 784

p ‘;;Cﬁpﬁ;mtl ile(;m and tax (1.2) ' 968.53 771,80 © 250,81 1R TEET
Shara of prafit/ (loss) of Joint venture (et of tax) 0.08 {0,000 i E

g s?ax ;:ermrit/ é&:{ss) of Associate Company {net of tax) <D»95) 20,663; S (&g? Loy ggg%

: Exz;pzi g n:l‘;e,»mg 0re axceptional itams and Tax (3+4+5) 970.40 ¥14.22 245079 488,02 378487

8 Profit/ {Loss) befors Tex (67 w0l ¥ el ’ -

S Tax Exponses x (8-7) 970.40 77122 2,450.79 1,888.32 %8187
g:;:;?ég ;u 245.82 158,91 84473 638,50 92476
oromad gx 77 342,81 {138.58) . axon 48,65

P X Expanses 245,05 1140 UL s0BAaSs 470,50 874,40
¢ Net Profit / (Loss) for the period (8-9) 725.38 Te6.12 k22 -&:1 1,218.82 1,807.47
31 Other Comprehensive Incoma/{Loss) : :
{3} items that will not be reclassified to profit and foss in subsequent pericd, net - E 5 .
of tax period, el L (8s9) osan o pesw o (1908)
(b} ftems that will be reclassified to profit and loss in sub . : A o
N [ nd loss In subsequent period, net of (©.55) 174 oy 33:42 ’ 235 ’ 0.04
Other Camprehensive Incomel{Loss} for the period {Net of Tax Experise} (4.84) {6.85) E (1-62) : {47 ‘e;,\ {10.568) (39,01}
. 8 £ 68} 2 2 :
12 Te:a'i Comprohensive Incoma for the perlod {10+11} 723.54 753.27 480,43 4,824.86 1,208.28 1,788.48 ;,
13 Profit/{Loss) atiributable to %
Equity Shareholders of Parent’s Company 72518 780.20 46223 1.842.85 1.218.88 4,808,589
Non Controlfing interests 0.17 {0.08) {¢.18) {6.01) {0.08y {122y
14 Other Comprehensive income attributable to
Equity Sharcholders of Parent's Company {1.78) {7.02) {1.84) {17723 {10.79) {13.01)
Non Controlling Interests (0.08) 047 002 .04 023 .00
15 Yotal Comprehensive Income attributable to
Equity Shareholders of Parent's Company 723.43 75348 480,58 1,924,893 1,208.08% 4,788.58
Non Controlling Interests .11 0.08 {0.18) o403 .47 {1.12)
16 Paid ~up equity share capital 158.04 158.01 157.88 159,01 '157.85 157.85
{Face Value of ¥ 2/- gach)
17 Rsserves excluding Revaluation Reserves as por balance sheet
Other Equity 7,622.82
Neon Controlling Interest {41}
18 Earnings Per Shars (of T 2/- each} {not annualised):
a) Basic (3 912 9.83 8.11 24.88 18.51 22,98
b) Diluted (X3 8.97 2.48 8.06 28.21 15,33 22.74 |

Consolidated Segment-wise Revenue, Results, Assets and Liabilitic

1. Segment Revenue { Revenue / Income from operations }
a) Sagmant - Cables 10,995.03 9,963.28 8,788.85 2952721 23,892.55 33,838.31
b} Sagment - Stainless Steel Wire 32551 338.07 33538 882,45 1,008.04 1,380.20
¢} Segment - EPC Projects 3,984.74 3,208.57 2.586.28 10,265.48 8,487.79 10,332 85
d} Unallocated Segment - - - - - -
Totat 15,305.28 13,529.32 14,710.43 48,775.14 31,380.38 45,349.08
Less: Inter segment elimination 2088 {87.59) 120.25 24,32 50,98 1461
Total 15,284.62 13,628.91 11,580.24 4Q,750.82 31,318,440 45,334.45
Less: Infer segment Revenue 2,142.43 1,289.92 T08.41 §458.08 1,581.53 3,074.8%
Sales /Inceme fram Operations 13,142,419 12,336,989 10,881.83 36,202.74 2%,726.47 $2,309.80
2. Segment Results Profit / {Loss)
before tax and interest from each segmeant
a) Segment - Cables 1,322.68 1.041.38 1.038.58 3,254.14 2,802.72 3,884.37
b) Segment - Stainiess Stesl Wire 13.67 12,43 1320 45,25 80.68 80,93
<) Segment - EPC Projects 487.18 317.76 500.89 1,228.23 583 94 1,422.22
Total 1,803.53 1,971.58 1,549.54 4,527.69 3,867.34 §177.62
Less: Inter segment resulls 113.83 {80.63) 120.25 134,25 50.88 14814
Net Segment Results 1,689.90 1,452.21 1,429,39 4,393.34 3,616.36 5,162.91
Less: {) Interest 320.73 365.60 348.83 1.014.88 94027 1,358.08
11y Other un- allocable expenditure net off un- allocatle income 380.84 324,71 326.68 §27.85 788.77 4,024,688
Total Profit Before Tax ) 968,53 171,80 754,00 2,450.61 1,888.32 2.781.87
Segr 1
& z‘; %2;::9&5‘5?;:5(33 20,410.18 20,292.89 17,938.00 20,410,18 17,838.00 17.453.73
by Segment- Stainless Steei Wire £80.58 841.58 87426 880.58 874.28 814.83
¢) Segment « EPC Projects 8,615.14 7,402,380 522721 861514 5227.24 7,251.88
d) Unaliocated Segment 2,141.00 245079 584.58 2,141.00 584,56 231821
Total 31,848.80 30,788.23 2442203 31,846,90 2442203 27,836,688
45:)!;;22:{1;,‘??;({;221!’;95 12.99¢.71 13,000.07 8,506.03 12,999.71 8,506.03% 122C217
- Stai | Wire 278.80 257.93 343.52 278,60 . 343,52 2:}065
o ?egmenl Slamiesslstee 1,374.37 1,452.18 1,188.58 137437 11 1,18858 3.769.82
e eg. ZC Projects 7e08g0| 748579 720030 7508680 7209301 555105
Totzli unalocated Seqmen 22161.28 24,875,985 17,226.43 2246128 | 17.226.43 19,857.28
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Natas: i
: . ing hetd
1) The above rusults have bean 4 by the Audit Commiliss at thair Mesting held on January, 20, 2020 and thareater approvad by tha Bosrd of Directars at their Megting held.
on January 20, 2020, e .
2) This Statomant has baen proparad in accordance with the Gompaniss (Indian Accaunting Standard) Rules, 2015 (Ind AS) prescribsd under sec‘“‘“i 133 °§\‘:§g§m§,ﬁ‘ﬂi§f'
2013 and other recognised accounting practices and policies to the extant appficable, The said Financial Resuits of tha Parent Company and its Subsidiary,
Venturs has been prepared In accordance with ind AS 110 "Consolidated Financial statements”. - 1 rasulted in reduction
3) Effectiva April 1, 2018, the Company has adopted Ind AS 116 'Laases' using the modified retrospaciive app On , Ihe @ act of this adaption is not material
of ¥ 11.65 Miliions from retainad eamings with recognition of Right of Use Asset of ¢ 170,32 Millions and I 181.97 Millions o3 leass llabiiity. The effect of
on profit and eamings per share for the quarter and nine months anded on December 31, 2019,
4) Effective April 1, 2018, based on lechnical report on usetul fife of Plant & i d by an independent valuer, the C 2018 Is higher
machinary. Due to changa in useful life of cortain plant & machinary depraciation for the guarler and nine months endad on Dacember 31, gl o o
118,58 Millions respactively, s ApDIOVEd e C
5)The Board of Diractors of the Company had approved raising of funds through Qualified Institutional Placements (CiPs) on 12.1 1,2:3(1:9 and the shareholdars hM“ g
same on 15,01.2020 through Postal Ballot pursuant to the provisions of Section 110 of the Companies Act, 201_3 read with Rule @2 of 2015, { ! Ty ik
Rules, 2014 and Regulation 44 of Securities Exchange Board of India {Listing Obll and Disch q o n8U blos Australia pty Ltd A, Jeint Venture el
8) The Consolidsted Financial Rasuls include the Financial Result of the following Subsidiary, Joint Venture anf{ ;‘ KEl Cables g a4 E
KEHndustries Ltd, New Delhi & Brugg Kabel AG Switzertand and KEI Cables SA Ply Lid, South Africa (Associate), jong, -
N i ivalent numbar of stock aplions,
7) During tha nine months ended on December 31, 2019 the Share Allotmont Committea has allotied 5,79,000 Equity Shares upon exercise of equiv - -
under KEI Employes Stock Oplion Scheme, 2015 to the aligible amployees. » ne
y g under KE} Employoe
8) During the nine months ended Dacember 31, 2019, the and Remuneration C itoe has granted 13,965,000 Stock Options to eligible employeas u . L
Stock Option Scheme, 2015 which will vest over & period of 3 years, 1 Act, 2010 as applicabls to m«mmpan? 5
9)Tax expanse for the quarter snd nine months ended Dacember 31, 2018 reflect changes made via The Texan0£ L%“;;so(&lxgda,g??&sﬁn& ‘Obligations &nd D @ nant
10) The Statutory Auditors have carviad out Limited Review of the financial results of the Company under Regulation ol
Reguiations, 2015, The auditors have exprassed an unmodified report of the abova results. I Lo

11) Pravious year / pericds figures have been regroupesd / il necessany. o indi
! dig.com and SR 1649
12) The above resuits of the Gompany are avalisble on tha Company’s website www.kel-ind.com and also at ya bsging

7~ For INDUSTRIES LIMITED

ANIL GUPTA
Chalrman-cum-Managing Diracter
: DIN: 00008422
§ "

has revised useful Bfe of cerain plant and
by ¥ 99,14 Millions and ¥

Place of Signing : New Delil
Date: January 20, 2020
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Tel 011-45108755

Review Report to

The Board of Directors
KE! Industries Limited
New Delhi

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUD]TED ;
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON

DECEMBER 31, 2019.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
KE! Industries Limited (the ‘Parent) and its subsidiary (the Parent and its subsidiary together referred
to as the ‘Group') which includes Group's share of l0ss in its associate and joint venture for the quarter
and nine months ended December 31, 2019 (the ‘Statement) attached herewith, being subrpitted by
the Parent pursuant to requirements of Regulation 33 of the SEBI (Listing Obligations and Discloswre
Requirements) Regulations, 2015 as amended (the “Listing Regulations”). S

e

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the India Accounting Standard 34 “Interim Financial Reporting” (ind AS 34",
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to issue a report on
this statement based on our review.

2. This Statement which is the responsibility of the Parent's Management and approved by the

3. We conducted our review in accordance with the Standard on Review Engagemenis {SRE) 2410,
“Review of Interim Financial Information Performed by the independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard requires that we pian and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We zlso performed procedures in accordance with the circular issued by the Securities and Exchange
Bosrd of india under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S No. | Company Name Relationship 1
1. KEI Industries Limited Parent Company

2. KE] Cables Australia PTY Limited Subsidiary Company

3 KE} Cables SA (PTY) Limited Associate

4, KE( Industries Ltd. New Delhi & Brugg Kabel AG Switzerland Joint Venture

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration referred to in paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the aforesaid
indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement,
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5. The accompanying Statement includes unaudited interim financial information and other unaudited
financial information of a subsidiary which has not been reviewed by their auditor, whose interim
financial results reflect Group's share of total revenue of Rs. 1.9 Milions and Rs. 37.36 Millions, {otal
net profit after tax Rs. 1.77 Millions and Rs. (0.08) Millions, total comprehensive profit of Rs. 1.21
Millions and Rs. 0.34 Millions for the quarter and nine months ended December 31, 2019 respectively,
as considered in the Statement. They also include unaudited interim financial information and other
unaudited financial information of an associate and joint venture which reflect Group's share of total net
profit after tax of Rs. 0.88 Millions and Rs. 0.19 Millions for the quarter and nine months ended
December 31, 2019, respectively. These unaudited interim financial results and other unaudited
financial information have been approved and furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in these respects ‘are
solely on such unaudited interim financial information and other unaudited financial information. In our
opinion and according to the information and explanations given to us by the Management, these
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of above matter.

For PAWAN SHUBHAM & CO
Chartered Accountants
Firm Registration Number: ‘0115730

Partner
M.N0.082345
UDING s 23 b OABAARHMHELD

Place: New Delhi
Date: January 20, 2020
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PRESS RELEASE

KE! INDUSTRIES LIMITED (KEI) AT THE MEETING OF ITS BOARD OF DIRECTORS HELD ON
20.01.2020 APPROVED STANDALONE AND CONSOLIDATED UN- AUDITED FINANCIAL
RESULTS FOR THE PERIOD ENDED DECEMBER 31, 2019.

FINANCIALS
STANDALONE FINANCIALS

E)uri{zg the 3rd Quarter of FY 2018-20 Net Sales was Rs 1314.22 Crore, against same quarter in
previous year of Rs.1087,48 Crore, growth in Net Sales is 20.85% over corresponding 3rd Quarter last

year,

EBIDTA during this Quarter was Rs.143.89 Crore against same quarter in the previous year of
Rs.118.82 Crore, growth in EBIDTA is 21.10% over last year same period.

Further, PAT during this Quarter was Rs 72.27 Crore against same quarter in the previous year of
Rs. 48.39 Crore, growth in PAT is 49.35 % over last year same period. PAT/Net Sale is 5.50% during
the quarter as against 4.45% during last year same period.

During the nine months of FY 2019-20 Net Sales was Rs. 3625.74 Crore, against same pericd in
previous year of Rs.2068.17 Crore, growth in Net Sales is 22.15% over corresponding period last year.

ERIDTA during the nine months was Rs 389.52 Crore against same peried in the previous year of
Rs.208.16 Crore, growth in EBIDTA is approx. 26.40% over last year same period.

Further, PAT during nine months of FY 2019-20 was Rs 194.25 Crore against Rs 121.84 Crore last
year same period. Further PAT has grown by approx: 59.30% as against last year same period. PAT
Margin has improved from 4.11% to 5.36% as against last year same period.

Volume growth in Cable Division during nine months is approx. 23% as compared {0 last year same
period.

Institutional sale (Domestic) is Rs 471 Crore against last year
same period of Rs 381 Crore, whereas Institutional sale (Export) is Rs 272 Crore as against Rs 149
Crore last year same period. So total Institutional sales is Rs. 743 Crore in 3rd Quarter as compared 1o
Rs. 530 Crore last year same period. Growth in Institutional Sale is approx. 40% over last year same

During the 3rd Quarter of FY 2019-20,

period.

During nine months of FY 2018-20, institutional sales of Cables has grown by approx.34% as
: , iod from Rs. 1413 Crore to Rs. 1894 . .

compared to last year same period fro < 5 IND L%?ﬁlfs L.MITED
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During the 3rd Quarter of FY 2018-20 Sales through Dealer/ Distributi
t
%a?wpa;ed to Rs.355 Gror% of last year same period? strioufion market was Rs371 Crore as
ales through dealer in 3 Quarter for House wire has grown by 30% in volume ter
] m 3
though dealer has grown by 10-12% in volume terms. e rrme and Gable Seles

During nine months of FY 2019-20, sales through Dealer/Distribution market was R Cr
- 9 n ) i s 1092 Crore as
compared to Rs 995 Crore of last year same period. Growth is approx. 10% over last year same period.

The total active working dealer of the Company is approx.1600 Nos.

During thfa 3rd Quarter of Y 2018-20 revenue from EPC division was Rs.182 Crore (apart from cable
saig) agajmt last year same period of Rs. 176 Crore.

During nine months of FY 2019-20, EPC sales was Rs 578 Crore against Rs 483 Cr against last year
same pericd. Growth is approx. 20% as compared to last year same period mainly because of increase
in EPC EHV share of Rs 131 Cr against Rs 39 Cr over corresponding period.

Product wise sales for three months and nine months ended 31 12.19 as per below details-

Product FY 20, Q3 FY 19,03 FY 20,5M FY19,9M |

LT 533 403 1449 1163 |

- HT 212 216 539 517 |
EHV 135 49 308 95 %

HW/WW 223 208 662 597 !

B SS Wire 33 33 97 100
EPC{Other than Cable) 182 176 578 g 483 B
Other 11 9 28 | 36 |
W Total Sale 1329 1,094 3661 1 2991
"""""" Less: Ind AS adjustment 15 7 g 35 § 23 1
T Net Sale 1,314 1,087 ! 3,626 1 2,968 |

Company is expected to achieve growth in the current FY 2019-20 by 18 - 19%.

CONSOLIDATED FINANCIALS

ine 3rd Quarter of FY 2019-20 Net Sales was Rs 1314.22 Crore, against same quarier in

Durin ‘ ‘
; Crore, growth in Net Sales is 20.77 % over corresponding 3rd Quarter last
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year.
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has improved from 4.10 % to 5.35% as against last year samge period. Year same period. PAT Margin

PENDING ORDERS

Pending order is approx. Rs 4173 Crore plus L1 Rs 316 Crore as per below details-

% Particulars In Hand Orders | L-1 Orders Total
;’:;F"’C 1828 - 1828
3 EHV 676 316 992
S Cable 1230 - 1230
e Export 439 - 439
Total 4173 316 4489

FINANCIAL CHARGES

On standalone basis, financial charges of the company in 3rd Quarter of FY 2019-20 was Rs.32.99
Crore as compared to last year same period of Rs.34.72 Crore (Financial charges in terms of

percentage has reduced to 2.51% from 3.18% of Net sales).
Financial charges of the company in nine months of FY 2019-20 was Rs.101.45 Crore as compared to

last year same period of Rs.93.86 Crore (Financial charges in terms of percentage has reduced to
2.80% from 3.16% of Net sales).
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