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KEI/BSE/2019-20 
The Manager, 
BSE Limited 
Listing Division, 
Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai- 400 001. 

Date: 20.01.2020 

Sub: Outcome of Board Meeting / Announcements pursuant to Regulation 30 and 33 of SEBI  
(Listing Obligations and Disclosures Requirements) Regulations, 2015  

Dear Sir / Madam, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 this is to inform you that the Board of Directors of the Company at their meeting held 
on Monday, the 20' day of January 2020, has approved inter-alia, the following: 

1. Standalone and Consolidated Un-Audited Financial Results for the quarter and nine-months 
ended 31' December, 2019. 

2. Limited Review Report of the Statutory Auditors on the aforesaid Standalone and Consolidated 
Un-Audited Financial Results for the quarter and nine-months ended 31st December, 2019. 

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at Q5:45 p.m. 

This is for your information and record. 

Thanking you, 
Yours truly, 
For KEI INDUSTRIES LIMITED 

USTRIES LTD. 

(ANIL GUPTA) 
Chairman-Cum-Managing Director 

(ANIL GUPTA) 
Chairman-cum-Managing Director 
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Regd Office: D-90 OKHLA INDUSTRIAL 

LIMITED 
AREA PHASE i NEW DELHI-110 020 

91-11-26811959(26817225 Web: www.kel-ind.com  

QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 
if In Million 

(0)99: 174899DL1992PLC061527) 
Phone, 91-11-26818840/26810642 Fax 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 

Particulars 

Quarter 
ended 

31-12-2019 
Unaudited 

Quarter 
ended 

30-09-2019 
Unaudited 

Quarter 
ended 

1-12-2018 
unaudited 

Nine Month 
ended 

31-12-2019 
Unaudited 

Nine Month 	Y 
ended 	ended 

31-12-2918 	31-03-2019 
Unaudited 	AudIted  

1 	income from Operations 
(0) Revenue,' Income From Operations 13,14120 12,301,65 10574,85 36,257,41 29,081,75 	42,209.63 
(b)0Lner income 46,06 42.92 11.39 140.94 35.04 	71,91 
Total Income 13,188.26 i 12,344.57 10,886.24 36,398,35 29,716.79 	42,341.04 

2 	Expenses 
(a) Cost of materials consumed 9,306.92 9,100.00 7,958.23 26,906,33 21,912.58 	30,360.89 
loi Purchase of stock-in-trade 
(oi Changes in inventory of finished goods, work-in-progress, stock in trade 
and s cm o 
(d) Sub Conirector expense for EPC projects 

83.85 

(172 46) 

328,76 

6.75 

(853.08) 

355,66 

20.44 

(294,89) 

104,79 

102.97 

(1,805,25) 

1,054,04 

	

26,71 	25.60 

	

(107,33) 	(1,046.05) 

	

995.19 	1,121.17 

Oa) Employee benefits expense 592.14 566,62 432,52 1,674.19 1,260.70 	1,733,94 

(0 Finance Costs 329,88 355,46 347.17 1,014.87 93/3,58 	1,361.54 

0) Depreciation and amortisation expense 141.22 136.80 05,14 429.65 253.12 	339.48 

(h) Omer tomonses 1,610.20 1,644,17 1,476,96 4,570,88 4,107,35 	5,646,57 

Total Expenses 12,220.49 , 11,671.78 18430.39 33,947,86 27,826.88 	39,648.60 

3 	Profit / (Loss) before Exceptional Items and Tax (1-2) 967.77 772,79 756,88 2,460.69 i 1,889.91 	2,793.04 

4 	Exwptional 'toms - 

6 	Profit / (Loss) before Tax (3-4) 987.77 772.79 756.88 2,460.69 1,889.91 	2,793,04 

6 	Tax Expenses 
Current Tax 245,82 i 	153,91 256.97 644,73 638.51 	924815 

Deferred Tax (0.77) (142,81) 15,00 (136,56) 32.00 	49.65 

Total Tex Expenses 245.05 11,10 271.97 608.16 670.61 	974,33 

7 	Net Pro/it 1 (Loss) for the period (6.6) 722.72 781.69 483.91 1,842.04 1,219.40 	1,818,71 

8 	other comprehensive Income/(Loss) 

hat 	t tax 

(a) Iteins that will not be reclassified to profit and loss in subsequent period, (19.05) (1.26) (859) (1.83) (18.10) , 	(12,89) 

(5) Items that wit be reclassified to profit and loss In subsequent period, net of 

tax 
- . - . 	 - 

Other Comprehensive Income/(Loss) for the period (Net of Tax Expense) (1,26) (8.59) (1.83) (18.10) (12,89) 	(19.05) 

9 	Total Comprehensive Income for the period (7+8) 
10 	Paid -up equity share capital 

721.46 
169.01 

763.10 
169.01 

482.08 
167.86 

1,924.44 
159,01 

	

1,206.51 	1,789,66 

	

167.85 	157.85 

Val, of 1 21- each) 
rves as per balancesheet 11 	Reservas excluding Revaluation Rese 	 sh 

7,631,08 

12 	Earnings Per Share 	(off 2/. each) (not annualised): 23.12 
di Basic (Z) 9.09 9.65 6,14 24.55 15.52 

22.88 
, ' Diluted ft') 8.93 9.48 6.09 24 20 	15.34 

';'inent-wise-Revenue, Results, Assets and Liabilities 

1. Segment Revenue ( Revenue / income from operations ) 
a) Segment - Cables 
0) Segitiant Stainless Steel Wire 

Sr,o.rneril EPC Projects 

cl) Linallaszies Segrnont 
Total 
Lass: inter segment elimination 
Total 
Less: inter segment Revenue 
Sales / Income from Operations 

8,781.87 29,491,88 23,847.83 33,590,14 

335.38 682.45 1,009.04 1,380.20 

2,586 28 10,265,48 6,467,79 10,332.55 

11,703.51 40,739.81 31,324,66 45,308.89 

120.25 24.32 50,98 14.61 

11,583.26 40,715.49 31,273,68 45,29425 

708.41 4,458.08 1,591.93 3,024.65 

10,874.86 36,257.41 29,681,75 42,255.63 

1,035.79 3,254.18  2,601,62 3,681.00 

13.20 45.25 80.68 90.93 

500.89 1,228,23 983,94 1,422,22 

1,549.88 4,627.66 3,666.24 6,194.15 

120.25 134.25 50.93 14.41 

1,429.63 4,393,41 30310,26 5,179.54 

347.17 1,014 57 938.56 1,361.54 

326.58 927,85 786.77 1,024,96 

755.88 2,400,86 1,559.51 2,793.04 

12,996,88 

257.93 

1,452,16 
7,165.78 

21 87175 

12,996.67 

278.60 

1,374.37 
7,508.60 

22 158.24 

2. Segment Results Profit / (Loss) 
before tax and interest from each segment 

Segment - Cables 
5) Segment - Stainless Steel Wire 

0) 	 P.PC Projects 

Total 
Leas: Inter isegirieni results 
Nat Segment Rciiitilts 
Less: I) Interest 

II) Omer un- allocable expenditure net off un- alloc.abte income 

Total Profit Before  Tax 

3, Segment Assets 

a) Segment - Cables 

b) Stainless Sleet Wire 

c) Sei4ineril EPC Projects 
di Unallocated Segment 

Total 

4.Sogniont Liabilities 
a) Segment - Cables 

5) Segment- Stainless Steel Wire 

c) Segment - EPC PrOjectS 

d) Unallocated Segment 



1) 
The above results have been reviewed by the Audit Committee at their Meeting held on January 20, 2020 and thereafter approved by the Board of Directors at their Meeting held on Notes: 

2) 
This Stalernent has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section i3 of the Companies Act, 2013 January 20, 2020, 

',[-
td ether recognised accounting practices end policies to the extent applicable. 

3) 

Proc.:two April 1, 2019, the Company has adopted Ind AS 116 'Leases' using the modified retrospective approach. On transition, the adoption of new standard resulted In reductien of ;  

011.65 Moons from retained earnings with recognition of Right of Use Asset off 170.32 Millions and ( 161147 Millions as lease liability. The effect 

of this adoption Is not Material On profit 

4) 
Enctive April 1, 2019, based on technical report on useful life of Plant & Machinery evaluated by an Independent valuer, the Company has hotted useful life of Certain plant and 

and earnings per share for the quarter and nine months ended on December 31, 2019. 
	

, 

machinery. Due to change in useful life of certain plant & machinery depreciation for the quarter and nine months ended on December 31,2016 is higher by 39.14 Millions and 2 

5)The Board of Directors of the Company had approved raising of funds through Qualified Institutional Placements (QIPs) on 12.1120

19  and the shareholders has approved the some 

11E3.58 Mill,ons respectively,  
on 15.01.2020 through Postal Ballot pursuant to the provisions of Section 11001 the Companies Act, 2013 read with Rule 22 of CoMpanies (Management and Administration) Rules, 

2014 and Regulation 44 of Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

6) During the nine months en
ded on December 31, 2019 the Share Allotment Committee has allotted 5,79,000 Equity Shares upon exercise of equivalent number of stock, options, 

7) 
During /he an months ended December 31, 2019, the Nomination and Remuneration Committee has granted 13,95,000 Stock OptloriS to eligible 

employees under KEl Employee 

under i,<` ..i Employee Stock Option Scheme, 2015 to the eligible employees. 

Stock Option Scheme, 2015 which will vest over a period of 3 years. 
8)Tax expense for tire quarter and nine months ended December 31, 2019 reflect changes made via The Taxation Laws (Amendment) Act, 2019 3$ applicable to the company

,  

) Toe Statutory Auditors have carried out Limited Review of the financial results of the Company under Regulation 33 of the SOB) (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. The auditors have expressed en unmodified report of the above results, 

11) The above results of the Company are available on the Company's website vw..
),..,_2).._tei.intsiam and also at yom.b.P.IPAlesena end wiy,W

, r,„„Isal+ a4c_u:ip,..,. 
10) Previous year / periods figures have been regrouped! reclassified, wherever necessary. 

or KEI INDUSTRIE LIMITED 

Place of Signing : New Deihl 	

"' —"---- 	
S  

Date: January 20, 2020 

ANIL GUPTA 
Chairmanrcem•ManagIng Director 

Dltih 00006422 



Pawan Shubham & Co. 
N CHARTERED ACCOUNTANTS 

603, Laxmi Deep Building 
9, District Center 
Laxmi Nagar, Delhi-110092 
Pawan@pawanshubharn.com  
Tel 011-45108755 

Review Report to 
The Board of Directors 
KEI Industries Limited 
New Delhi 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED 
STANDALONE FINANCIAL RESULTS FOR THE QUART R AND NINE MONTHS ENDED ON 
DECEMBER 31, 2019. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of KEI 
Industries Limited (the 'Company') for the quarter ended December 31, 2019 and the year to date 
results for the period April 1, 2019 to December 31, 2019 together with notes thereon (the 'Statement') 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 
"Listing Regulations"). 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "interim Financial Reporting" ("Ind AS 34") prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, and in compliance with Regulation 33 of the Listing Regulations is the 
responsibility of the Company's management and has been approved by the Board of Directors of the 
Company. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the statement is free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principle laid down in the applicable Indian Accounting Standards ('ind AS') specified 
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For PAWAN SHUBHAM & CO 
Chartered Accountants 
Firm Registration Number: 011 73C 

;'zI211 
TY. 0115.73CI.,. 

CA Pawan kuma A:barvval-
Partner 
IVI.No.092345 
UDIN: 	 c1:4 4 4 14- 6? 3/74 

Place: New Delhi 
Date : January 20, 2020 



KEI INDUSTRIES LIMITED 
Revd Office: D-90 OKHLA INDUSTRIAL AREA PHASE I NEW DELHI.110 020 Phone: 91-11-2661

8840/26818842 Fax; 91.11-28811959/28817225 Web: vAvockel-Ind,com 
(CIN: L748990L1992PLC051527) 

STATEMENT OF UNAUDITED CONSOLIDATE() FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2019 

Particulars 

1 	Income from Operations 

Quarter 
ended 

31-12-2019 
Unaudited 

Quarter 
ended 

30-08.2019 
Unaudited 

Qua/ter 
ended 

31-12-2019 
Unaudited 

Nine Month 	None 	nth 	' "Taisurl°'  
ended 	ended 	ended 

31-12.2019 	31.12-2018 	31.012010 
Unaudited 	Unesd 

(a) Revenue/ Income Front Operations 
(b) Other Income 
Total Income 

2 	Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-In-trade 
(c) Changes In inventory of finished goods, work-In-progress, stock in trade 
and scrap 
(4) Sub Contractor expense for EPC projects 
(o) Employee benefits expense 
(f) Finance Costs 
(a) Depreciation end amortisation expense 
(1) Other expenses 
Total Expenses 

Profit/ (toss) before *here of profit /(loss) of Joint venture & Associate, 
exceptional items and tax (1-2) 

4 	Snare of profit/ (loss) of joint venture (net of tax) 
5 	Share of profit/ (loss) of Associate Company (net of tax) 
6 	Profit / (Loss) before exceptional items and Tax (3+4+5) 

Exceptional items 
8 	Profit / (Loss) before Tax (8.7) 
9 	Tax Expenses 

Current Tax 
Deferred Tax 
Total Tax Expenses 

10 	Net Profit ((Loss) for the period (8-9) 
1 	Other Comprehensive Income/(Loss) 

(a) Items that will not be reclassified to profit and loss in subsequent period, net 
of tax 

(b) Items that wilt be reclassified to profit and loss In subsequent period, net of 
tax 

Other Comprehensive Incomei(Loss) for the period (Net of Tax Expense) 

12 	Total Comprehensive Income for the period 00.111 
13 	Profit/(Loss) attributable to 

Equity Shareholders of Parent's Company 
Non Controlling Interests 

14 	Other Comprehensive Income attributable to 
Equity Shareholders of Parent's Company 

Non Controlling Interests 
15 	Total Comprehensive Income attributable to 

Equity Shareholders of Parent's Company 

Non Controlling Interests 
16 	Paid -up equity share capital 

(Face Value of 1 2/- each) 
, 17 	Reserves excluding Revaluation Reserves as per balance sheet 

Other Equity 
Non Controlling Interest 

18 	Earnings Per Share 	(of Z V- each) (not annualised): 
a) Basic (t) 
b) Diluted (0) 

13,142.19 
47,88 

13,190.07 

9,306.02 
83,85 ' 

(172,45) 

328,75 
592,14 
329,73 
141.21 

1,610,36 
12,220,54 

999.53 

(0,08) 
0,95 

970.40 

970.40 

2.45.62 
(0,77) 

245,05 
725.35 

(1.26) 

(0.55) 

(1.81) 

723,54 

725,18 

0.17 

(1.75) 

(0.08) 

723.43 

0.11 
159.01 

9,12 
8.97 

12,338,99 
42,93 

12,376,92 

9,160.00 
6,75 

(617,27) 

,55 
566,62 
355,60 
12.6 .80 

1,644,56 
11,60102 

775 ,50 

(0.80) 
(0.68) 

771,22 

771.22 

153,91 
(142,81) 

11.10 
760.12 

(8,59) 

1,74 

(8.05) 

753.27 

780,20 

(0,08) 

(7.02) 

0,17 

753.1 

0.09 
159.01 

9,83 
9.48 

10,881,83 
1103 

10,864.86 

7.9 
25.72 

(294,89) 

104,79 
432.52 
348.03 
85.14 

1,420.62 
11,140,86 

764.90 

(0,U5! 
(0.00) 

753.85 

733.95 

256,90 
15.00 

271.90 
482.05 

(1,83) 

021 

(1,62) 

480,43 

482,23 

(0,18) 

(1.64) 

0,02 

• 480.59 

(0.16) 
157.85 

8,11 
6.06 

38,292,74 
 142.80 

.35,4'05.54 

26,906.33 
102.07 

(1,759.03) 

1,054.04 i 
1,874,19' 
1,014.88 

429,64 
4,072.41 111 

33,804.933 E  

2,450,61 

(0-03) 
0.20 

:1.450.70 

2,400.79 

844.73 
(136,58) 
508,15 

1,042,44 

(10.10: 

. 	(17.08) 

1,924.96 

1.942,65 

(0.01) 

(17.72) 

0.04 

1,924,93 
0.03 

159.01 

24.55 
24,21 

tad 

20,726.47 
'35.02 

.20,781.54' 

21,912,:,e,  
32.02 

(1,667,33) 

 995,19 
1,260,70 

070.27 
253 12 

4,139.69 
27,573,33 

1,849.32 

(0M) 
(0.00) 

1,859,32 

1,209,33 

F538,50 
32.00 

570.50 
1,213.92 

(1239) 

2.33 

(10.56) 

1,208.26 

1,218.48 
(0,06) 

(1179) 

1,208.09 

 0.17 
157.55 

0.23 

16,51 
15,33 

Audite 

42,300 80 
71.94 

42,381.7 

30,356.89 
38.78,  ' 

(1,061..77) 

1,12117 
1 	1.,7",':,•:v, 
' 	1.3 ,̀'1 c,, ... 

3:,:: Ai:, 
5.735,1,2 

39,398.87 

(0.03) 
(0.00) 

2,791,87 

2,791.87 

824,75 
49,65 

974,40 
1,807.47 

(19.05) 

0,04 

) 

1,808..59 

(1.12) 

(19.01) 

0.00 

1,789.58 
(1.12)  

157,85 

7,622.62 
(1.11) 

22,93 
22,74 

'Cods011 atell Seg 

 

ntwise Revenue. Results, Assets and Liabilit as 

  

1. Segment Revenue ( Revenue i Income from operations ) 
a) Segment - Cables 10,995.03 9,983.28 8,788.85 29,527.21 23,892.55 33,636.31 
h) Segment - Stainless Steel Wire 325,51 339.07 335.38 982,45 1,009,04 1,360.20 
c) Segment - EPC Projects 3,984.74 3,208.97 2,586,28 10,265,48 8,467.79 10,332 55 

d) Unallocated Segment - _ . 

Total 15,305.28 13,529.32 11,710.49 40,775,14 31,39928 45,349,06 
Less: Inter segment elimination 20.68 (97,59) 120.25 24,32 50,98 14,01 
Total 15,284.62 13,626.91 11,590,24 40,750.62 31,318,40 45,334.45 

inter segment Revenue 2,142.43 3,289.92 708,41 4,458.08 1,591.93 3,024.65 
Sales I income from Operations 13,142.19 12,336.99 10,881.83 36,292.74 29,726,47 42,309.80 

2. Segment Results Profit / (Loss) 
before tax and interest from each segment 
a) Segment - Cables 1,322.68 1,041.39 1,035,55 3,254.11 2,602.72 3,6d4.37 

b) Segment - Stainless Steel Wire 13,67 12,43 13.20 45.25 80.68 90.53 

c) Segment - EPC Projects 467.18 317.76 500.89 1,228,23 983.94 1,422.22 

Total 1,803.53 1,371.58 1,549.64 4,527.59 3,667.34 5,177,52 

Less: Inter segment results 113.63 (80.63) 120.25 13.4.25 50.98 14.81 

Net Segment Results 1,689,90 1,452.21 1,429.39 4,393.34 3,616.36 5,162.51 

Less: 	I) Interest 329.73 355.80 348.83 1,014.88 940.27 1,356.08 
II) Other un- allocable expenditure net off un- allocable income 390.64 324,71 326.56 927,85 786.77 1,024.96 

Total Profit Before Tax 969.53 771,90 _ 	754.00 2,450.61 1,889.32 2,781.87 

3, Segment Assets 

a) Segment - Cables 20,410.18 20,202,99 17,936,00 20,410,18 17,938.00 17,453 73 

b) Segment- Stainless Steel Wire 680.58 641.55 674.26 680,58 674.26 614.63 

c) Segment - EPC Projects 8,615.14 7,402.90 5,227.21 8,615,14 5,227.21 7,251,88 

d) Unallocated Segment 2,141.00 2,450.79 584.58 2,141,00 584.58 2,316 21 

Total 31,846.90 30,788.23 24,422,03 • 31,846.90 24,422.03 27,636.65 

4.Segment Liabilities 

a) Segment - Cables 12,999.71 13,000.07 8,505.03 12,999,71 8,505.03 12,202.17 

b) Segment- Stainless Steel Wire 278.60 257.93 343.52 278,50 .343,52 230,85 

c) Segment - EPC Projects 1,374.37 1,452,16 1,168,58 1,374.37 1,168.58 1,769.62 

d) Unallocated Segment 7,508.60 7,165,79 7,209.30 7,508.60 7,209.30 5,534,55 

TnfrsI 22061.28 a 	21,876.95 17,226,43 22,161,2 17,226,43 191657.29 



•c• 

Notes: 

1) The above results have been reviewed by the Audit Committee at their Meeting held on January 20, 2020 and thereafter approved by the Board of Directors at their Meeting held, 
on January 20, 2020. 
2) This Statement has been prepared In accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 
2013 and other recognised accounting practices end policies to the extent applicable The said Financial Results of the Parent Company arid its Subsidiary, Associate and Joint 
Ventura has been prepared In accordance with Ind AS 110 "Consolidated Financial statements". 
3) Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases' using the modified retrospective approach. On transition, the adoption of new standard resulted in reduction 
of 11.65 Millions from retained earnings with recognition of Right of Use Asset off 170,32 Millions and T 181.97 Millions as lease liability. The effect of this adoption is not material 
on profit and earnings per share for the quarter and nine months ended on December 31, 2019. 
4) Effective April 1, 2019, based on technical report on useful life of Plant & Machinery evaluated by an Independent valuer, the Company has revised useful life of certain plant and 
machinery, Cue to change in useful life  of certain plant & machinery depreciation for the quarter and nine months ended on December 31, 2019 is higher by T 39,14 Miitions and T 
118.58 Millions respectively, 
5)The Board of Directors of the Company had approved raising of funds  through Qualified Institutional placements (QtPs) on 12.11.2019 and the shareholders has approved the 
same on 15,01,2020 through Postal Ballot pursuant to the provisions of Section 110 of the Companies Act, 2013 read with Rule 22 of Companies (Managemera and Administration) 

tiles, 2014 arid Regulation 44 of Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
6) The Consolidated Financial Results include the Financial Result of the following Subsidiary, Joint Venture and Associate: KEI Cables Australia pty Ltd (subsidiary), Joint Venture 

KEI Industries ltd. New Delhi & Brugg Kabel AG Switzerland and KEI Cables SA Pty Ltd, South Africa (Associate), 
7) Dune the nine months ended on December 31, 2019 the Share Allotment Committee has allotted 5,79,000 Equity Shares upon exercise of equivalent number of 

stock  0510na,  

under KEI Employee Stock Option Scheme, 2015 to the eligible employees. 

Place of Signing : New Deihl 
Date: January 20, 2020 

t.32 under KEI Employee 

Stock Option Scheme, 2015 which will vest over a period of 3 years. 
8) During the nine months ended December 31, 2019, the Nomination and Remuneration Committee has granted 13,95,000 Stock Options to eligible emote; 

9)Tax expense for the quarter and nine months ended December 31, 2019 reflect changes made via The Taxation Laws (Amendment) Act, 2019 as applicable to the cognifarl.ye. 

10) The Statutory Auditors have carried out Limited Review of the financial results of the Company under Regulation 33 of the SEEN (Listing Obligations and Disclosure 

	

	atiii, .t e) 

Regulations, 2015. The auditors have expressed en unmodified report of the above results. 
11) Previous year / periods figures have been regrouped / reclassified, wherever necessary, 
12) The above results of the Company are available on the Company's website wwwkelladsare and also at yeteiveseirdecom and waw,nseindia c.911,_n• 

7" Fot6LlNDUSTRtES LIMITED 

ANIL GUPTA 
Chairman-cum-Managing Director 

DIN: 00006422 



Pawan Shubham & Co. 
CHARTERED ACCOUNTANTS 

603, Laxmi Deep Building 
9, District Center 
Laxml Nagar, Delhi-110092 
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Tel 011-45108755 

Review Report to 
The Board of Directors 
KEI Industries Limited 
New Delhi 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 

DECEMBER 31, 2019. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
KEI Industries Limited (the 'Parent) and its subsidiary (the Parent and its subsidiary together referred 
to as the 'Group') which includes Group's share of loss in its associate and joint venture for the quarter 
and nine months ended December 31, 2019 (the 'Statement') attached herewith, being submitted by 
the Parent pursuant to requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

2, This Statement which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the India Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
this statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4, The Statement includes the results of the following entities: 

Relationship S. No. Company Name 
Parent Company KEI Industries Limited 1. 
Subsidiary_Company KEI Cables Australia PTY Limited 

3. KE1 Cables SA (PTY) Limited  
KE1 Industries Ltd. New Delhi & Brugg Kabel AG Switzerland  4.  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of regulation 33 of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement, 

Associate 
Joint Venture 



/7) 	 C: • 

CA Pawan KumkrAgarw.al 
Partner 
rvi,No.092345 
UDIN: 	-223 t-/ 11 (4 14.  I-1  E c 

Place: New Delhi 
Date: January 20, 2020 

Pawan Shubham & Co. 
CHARTERED ACCOUNTANTS 

603, Laxmi Deep Building 
9, District Center 
Laxmi Nagar, Delhi-110092 
Pawan@pawanshubharn,corn 

Tel 011-45108755 

6. The accompanying Statement includes unaudited interim financial information and other unaudited 
fiancial information of a subsidiary which has not been reviewed by their auditor  , whose interim
'' 

 

financial results reflect Group's share of total revenue of Rs. 1.99 Millions and Rs. 37.36 Millions, total 
net profit after tax Rs. 1.77 Millions and Rs. (0,08) Millions, total comprehensive profit of Rs. 1.21 
Millions and Rs. 0.34 Millions for the quarter and nine months ended December 31, 2019 respectively, 
as considered in the Statement. They also include unaudited interim financial information and other 
unaudited financial information of an associate and joint venture which reflect Group's share of total net 
profit after tax of Rs. 0.88 Millions and Rs. 0.19 Millions for the quarter and nine months ended 
December 31, 2019, respectively. These unaudited interim financial results and other unaudited 
financial information have been approved and furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in these respects are 
solely on such unaudited interim financial information and other unaudited financial informatiom In our 
opinion and according to the information and explanations given to us by the Management, these 

financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of above matter. 

For PAWAN SHUBHAM & CO 
Chartered Accountants 
Firm Registration Number: 011573C 
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PRESS RELEASE  

KEI INDUSTRIES LIMITED (KEI) AT THE MEETING OF ITS BOARD OF DIRECTORS HELD ON 
20.01.2020 APPROVED STANDALONE AND CONSOLIDATED UN- AUDITED FINANCIAL 
RESULTS FOR THE PERIOD ENDED DECEMBER 31, 2019. 

FINANCIALS 

STANDALONE FINANCIALS 

During the 3rd Quarter of FY 2019-20 Net Sales was Rs 1314.22 Crore, against same quarter in 
previous year of Rs.1087,48 Crore, growth in Net Sales is 20.85% over corresponding 3rd Quarter last 
year. 

EBIDTA during this Quarter was Rs.143.89 Crore against same quarter in the previous year of 
Rs.1 -18.82 Crore, growth in EBIDTA is 21.10% over last year same period. 

Further, PAT during this Quarter was Rs 72.27 Crore against same quarter in the previous year of 
Rs. 48.39 Crore, growth in PAT is 49.35 % over last year same period. PAT/Net Sale is 5,50% during 
the quarter as against 4.45% during last year same period. 

During the nine months of FY 2019-20 Net Sales was Rs. 3625.74 Crore, against same period in 
previous year of Rs.2968.17 Crore, growth in Net Sales is 22.15% over corresponding period last year. 

EBIDTA during the nine months was Rs 389.52 Crore against same period in the previous year of 
Rs,308.16 Crore, growth in EBIDTA is approx. 26.40% over last year same period. 

Further, PAT during nine months of FY 2019-20 was Rs 194.25 Crore against Rs 121.94 Crore last 
year same period. Further PAT has grown by approx: 59.30% as against last year same period. PAT 
Margin has improved from 4.11% to 5.36% as against last year same period. 

Volume growth in Cable Division during nine months is approx. 23% as compared to last year same 

period. 

During the 3rd Quarter of FY 2019-20, Institutional sale (Domestic) is Rs 471 Crore against last year 
same period of Rs 381 Crore, whereas Institutional sale (Export) is Rs 272 Crore as against Rs 149 
Crore last year same period. So total Institutional sales is Rs. 743 Crore in 3rd Quarter as compared to 
Rs. 530 Crore last year same period. Growth in Institutional Sale is approx. 40% over last year same 

period. 

During nine months of FY 2019-20, Institutional sales of Cables has grown by approx 34% as 
compared to last year same period from Rs. 1413 Crore to Rs. 1894 Clare 
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Product 
LT 	 
HT 

EHV 
95 
597 

HW/WW 
SS Wire  

LPC(Other than Cable) 
Other  

Total Sale  
Less: Ind AS adjus 

Net Sale 

100 	I 
483 	—11 
36 

2991 
23 

3,626  

Company is expected to achieve growth in the current 
FY 2019-20 by 18 - 19%. 
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During the 3rd Quarter of FY 2019-20 Sales through Dealer/ Distribution market was Rs.371 Crore as 
compared to Rs.355 Crore of last year same period. 
Sales through dealer in 3"1  Quarter for House wire has grown by 30% in volume terms and Cable Sales 
though dealer has grown by 10-12% in volume terms. 

During nine months of FY 2019-20, sales through Dealer/Distribution market was Rs 1092 Crore as 
compared to Rs 995 Crore of last year same period. Growth is approx. 10% over last year same period. 

The total active working dealer of the Company is approx.1600 Nos. 
During the 3rd Quarter of FY 2019-20 revenue from EPC division was Rs.182 Crore (apart from cable 

sale) against last year same period of Rs, 176 Crore. 
During nine months of FY 2019-20, EPC sales was Rs 578 Crore against Rs 483 Cr against last year 
same period. Growth is approx. 20% as compared to last year same period mainly because of increase 
in EPC EHV share of Rs 131 Cr against Rs 39 Cr over corresponding period. 

Product wise sales for three months and nine months ended 31.12.19 as per below details- 

CONSOLIDATED FINANCIALS 

During the 
3rd Quarter of FY 2019-20 Net Sales was Rs 

1314.22 Crore, against same quarter in 

previous year of Rs.1088.18 Crore, growth in Net Sales is 20.77 % over corresponding 3rd Quarter last 

year. 
EBIDTA during this Quarter was Rs.144.13 Crore against same quarter in the previous year of 

Rs.118,79 Crore, growth in EBIDTA is 21.33% over last year same period. 
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Further, PAT during this Quarter was Rs.7251; Crore against same quarter in the previous year of 
Rs. 48.21 Crore, :growth in PAT is 50.47 % over last year same period. PAT/Net Sale is 5.52% during 
the quarter as against 4.43% during last year same period. 

During the nine months of FY 2019-20 Net Sales was Rs. 3629.27 Crore, against same period in 
previous year of Rs.2972,65 Crore, growth in Net Sales is 22.09% over corresponding period last year. 

EBIDTA during the nine months was Rs 389.53 Crore against same period in the previous year of 
Rs.308.27 Crore, growth in EBIDTA is 26.36% over last year same period. 

Further, PAT during nine months of FY 2019-20 was Rs 194.26 Crore against Rs 121.88 Crore last 
year same period. Further PAT has grown by 59,39% as against last year same period. PAT Margin 
has improved from 4.10 % to 5.35% as against last year same period. 

PENDING ORDERS 

Pending order is approx. Rs 4173 Crore plus L1 Rs 316 Crore as per below details- 

Particulars In Hand Orders L-1 Orders Total 
; 	L.,. 	, 1828 - 1828 
r  EHV 676 316 992 
Cable 1230 - 1230 
Export 439 - 439 
Total 4173 316 4489 

FINANCIAL CHARGES 

On standalone basis, financial charges of the company in 3rd Quarter of FY 2019-20 was Rs. .99 
Crore as compared to last year same period of Rs,34.72 Crore (Financial charges in terms of 
percentage has reduced to 2.51% from 3.19% of Net sales). 

charges of the company in nine months of FY 2019-20 was Rs.101.49 Crore as compared to 
last year same period of Rs.93.86 Crore (Financial charges in terms of percentage has reduced to 
2.80% from 3.16% of Net sales). 

For)<ELINDUSTRIES LIMITED 

or I INDUSTRIES MITED 

(ANIL G.UPTm
A) cnrao:Curri-Mancuaina Director 

Chairman !um ivianaging Director 
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