
r . 
-  

KEI Industries Limited 

Rcgd. Office: D-90, Okhla Industrial Area, Phase— 1 New Delhi — 110020. CIN: L74899DL1992PLC051527, Tel.: +91-11-26818840, 26818642, 
26815558, 26815559. Fax: +91-11-26811959, 26817225. Email: info@kei-ind.com  Website: www.kei-ind.com  

KEI/BSEI2019-20 
The Manager, 
BSE Limited 
Listing Division, 
Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai- 400 001. 

Date: 12.11.2019 

Sub: Outcome of Board Meeting I Announcements pursuant to Regulation 30 and 33 of SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015  

Dear Sir / Madam, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
this is to inform you that the Board of Directors of the Company at their meeting held on Tuesday, the 12th day of 
November 2019, has approved inter-alia, the following: 

1. Standalone and Consolidated Un-Audited Financial Results for the quarter and half year ended 30th 

September, 2019. 
2. Limited Review Report of the Statutory Auditors on the aforesaid Standalone and Consolidated Un-

Audited Financial Results for the quarter and half year ended 30th September, 2019. 

Further in terms of the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, this is to inform you that Board of Directors, subject to approval of shareholders, at its meeting 
held today approved raising of capital, in one or more tranches, through a Qualified Institutions Placement ("QIP"), 
preferential issue and / or any combination thereof or any other mode as may be permitted under applicable laws, 
for an aggregate amount not exceeding Rs.1000 crore by issue of Equity Shares and / or Eligible Securities in 
accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, the Companies Act, 2013 and the rules made thereunder and any other applicable Acts I 

Laws, as amended from time to time. 

The Company will be seeking approval of the shareholders by way of a postal ballot. 

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 6:00  p.m. 

This is for your information and record. 

Thanking you, 
Yours truly, 
For KEI INDUSTRIES LIMITED 

For KE4 	"STRik'S LIM 

AML GUPTA 
Chairman-Cum-Managing Director 

(ANIL GUPTA) 
Chairman-cum-Managing Director 

CC: CSE and NSE 
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QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

(CIN: L74899DL1992PLQ051527) 

fl 	"? 
,' 

(Z In Millions) 

EV& 	
: 	 Phone: 91-11-26818840/26818642 Fax: 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 

Particulars 

Quarter 
ended 

30-09-2019 
Unaudited 

Quarter 
ended 

30-08-2019 
Unaudited 

Quarter 
ended 

30-09-2018 
Unaudited 

Half year 
ended 

30-09-2019 
Unaudited 

Half year 
ended 

30-09-2018 
Unaudited 

Year 
ended 

31-03-2019 
Audited 

1 	Income from Operations 
(a) Revenue/ Income From Operations 12,301.65 10,813.56 9,967.94 23,115.21 18,806.90 

23.65 
42,269.63 

71.91 
(b) Other Income 
Total income 

42.92 
12,344.57 

51.96 
10,865.52 

12.30 
9,980.24 

94.88 
23,210.09 18,830.55 42,341.54 

2 	Expense* 
(a) Cost of materials consumed 9,160.00 8,439.41 7,422.14 17,599.41 13,954.33 

8.27 
30,366.89 

25.96 
(9) Purchase of stock-in-trade 6.75 12.37 3.18 10.12 

(c) Changes in inventory of finished goods, work-in-progress, stock in trade arid 
scrap 
(d) Sub Contractor expense for EPC projects 

(653.68) 

355.86 

(979.11) 

369.62 

(820.71) 

387.59 

(1,632.79) 

725.28 

(1,372.44) 

800.40 
828.18 

(1,046,05) 

1,121.17 
1,733.94 

(a) Employee benefits expense 566.62 515.43 422.82 1,082.05 

(1) Finance Costs 355.46 329.55 304.84 685.01 591.41 
167.98 

1,361.54 
339.48 

(g) Depreciation and amortisation expense 136.80 151.63 84.47 288.43 
5,645.57 

(h) Other expenses 
Total Expenses 

1,644.17 
11,571.78 

1,316.49 
10,155.39 

1,344.57 
9,348.90 

2,980.68 
21,727.17 

2,630.39 
17,696.52 39,548.50 

3 	Profit I (Loss) before Exceptional items and Tax (1-2) 772.79 710.13 631.34 1,482.92 1,134.03 2,793.04 

4 	Exceptional items 
6 	Profit! (Loss) before Tax (3-4) 772.79 710.13 631.34 1,482.92 1,134.03 2,793.04 

8 	Tax Expenses 924.68 
Current Tax 153.91 245.00 210.62 398.91 381.54 

49.65 
Deferred Tax (142.81) 7.00 7.00 (135.81) 17.00 

393.54 974.33 
Total Tax Expenses 11.10 252.00 217.62 263.10 

735.49 1,818.71 
7 	Not Profit! (Loss) for the period (5-6) 761.89 458.13 413.72 1,219.82 

8 	Other Comprehensive Income/(Loss) 

(a) Items that will not be reclassified to profit and loss in subsequent period, 

net of tax 

(b) Items that will be reclassified to profit and loss in subsequent period, net 

of tax 

(8.59) 

- 

(8.25) 

- 

(4.95) 

- 

(16.84) 

- 

(11.06) 

• 

(19.05) 

- 

Other Comprehensive Income/(Loss) for the period (Net of Tax Expense) 
(8.59) (8.25) (4.95) (18.84) (11.06) (19.05) 

9 	Total Comprehensive Income for the period (7+8) 753.10 449.88 408.77 1,202.98 724.43 
157.85 

1,799.66 
157.85 

10 	Paid -up equity share capital 159.01 157.85 157.85 159.01 

(Face Value of Z 21- each) 
11 	Reserves excluding Revaluation Reserves as per balance sheet 

7,631.08 

12 	Earnings Per Share 	(of 221- each) (not annualised): 9.38 23.12 
a) Basic (F) 9.65 5.80 5.27 15.45 

22.88 
b) Diluted (L) 9.48 5.76 5.20 15.28 9.25 

Standalone Segment-wise Revenue, Results, Assets and Liabilities 

1. Segment Revenue ( Revenue / Income from operations ) 
a) Segment- Cables 9,947.94 8,548.90 8,088.12 18,496.64 15,085.96 

673.68 
33,596.14 

1,380.20 
b) Segment - Stainless Steel Wre 339.07 317.87 383,09 656.94 

10,332.55 
c) Segment- EPC Projects 
d) Unallocated Segment 

3,206.97 
- 

3,073.77 
- 

1,827.92 
- 

6,280.74 
- 

3,681.51 
- . 

Total 13,493.98 11,940.54 10,079.13 25,434.52 19,621.15 45,308.89 
14.61 

Less: Inter segment elimination (97.59) 101.25 (78.01) 3.66 (69.27) 

Total 13,591.57 11,839.29 10,157.14 25,430.86 19,690.42 45,294.28 

Less: Inter segment Revenue 1,289.92 1,025.73 189.20 2,315.65 883.52 3,024.65 

Sales / Income from Operations 12,301.65 10,813.56 9,967.94 23,115.21 18,806.90 42,269.63 

2. Segment Results Profit I (Lose) 
before tax and interest from each segment 
a) Segment - Cables 1,042.15 891.00 838.97 1,933.15 1,565.63 3,681.00 

b) Segment - Stainless Steel Wire 12.43 19.15 35.85 31.55 67,48 90.93 

c) Segment - EPC Projects 317.76 443.29 225.46 781.05 483.05 1,422.22 

Total 1,372.34 1,353.44 1,100.28 2,725.78 2,116.36 5,194.15 

Less: Inter segment results (80.63) 101.25 (78.01) 20.82 (69.27) 14.61 

Net Segment Results 1,452.97 1,252.19 1,178.29 2,705.16 2,185.63 5,179.54 

Less: I) Interest 355.46 329.55 304.84 685.01 591.41 1,361.54 

II) Other un- allocable expenditure net off en- allocable Income 324.72 212.51 242.11 537.23 460.19 1,024.98 

Total Profit Before Tax  772.79 710.13 631.34 1,482.92 1,134.03 2,793.04 

3. Segment Assets 
a) Segment - Cables 20,301.98 19,126.87 17,365.12 20,301.98 17,365.12 17,461.91 

b) Segment- Stainless Steel Wire 641.55 734.87 714.59 641.55 714.59 614.83 

c) Segment - EPC Projects 7,402.90 7,480.01 4,982.15 7,402.90 4,982.15 7,251.88 

d) Unallocated Segment 2,449.78 2,575.78 767,79 2,449.78 767.79 2,314.50 

Total 30,796.21 29,917.31 23,829.65 30,796.21 23,829.65 27,843.12 

4.Segment Liabilities 
a) Segment-Cables 12,995.88 12,461.81 9,111.09 12,908.85 8,111.09 12,159.06 

b) Segment- Stainless Steel Wire 257.93 435.53 425.41 257.93 425.41 280.85 

c) Segment - EPC Projects 1,452.16 1,664.51 1,525.07 1,452.16 1,525.07 1,769.62 

d) Unallocated Segment 7,165.78 7,124.69 6,081.53 7,185.78 6,061.53 5,804.66 

Total 21,872.75 21,686.54 17,123.10 21,872.75 17,123.10 19,85419 



STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019 

(T in Millions) 

As at As at 

Particulars 30-09-2019 31-03-2019 
Unaudited Audited 

Assets 
Non-Current Assets 

(a) Property, Plant and Equipment 5,287.07 4,856.77 

(b) Capital work-in-progress 124.65 316.06 

(c) Other Intangible Assets 30.18 29.78 

(d) Right of use assets 
(e) Financial Assets 

(i) Investments 

167.73 

9.53 

- 

15.66 

(ii) Loans 107.79 68.58 

(iii) Others 5.85 6.27 

(f) Other non-current assets 62.95 92.14 

Total Non-Current Assets 5 795.75 5,385.26 

Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 

9,689.00 

11,304.59 

6,896.37 

10,946.22 

(H) Cash and cash equivalents 376.69 220.68 

(Hi) Bank balances other than (ii) above 1,665.02 1,732.67 

(iv) Loans 53.08 46.14 

(v) Others 886.28 1,040.47 

(c) Other current assets 1,025.80 1,375.31 
25,000.46 22,257.86 Total Current Assets 
30,796.21 Total Assets 27,643.12 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 159.01 157.85 

(b) Other Equity 8,764.45 7,631.08 
8,923.46 7,788.93 Total Equity 

Liabilities 
Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 1,434.78 1,193.37 

(b) Provisions 99.65 86.26 

(c) Deferred Tax Liability (Net) 309.29 441.77 
1,843.72 1,721.40 Total Non-Current Liabilities 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 
(A) total outstanding dues of micro, small and medium enterprises 

5,215.93 

- 

3,865.25 

914.41 

(B) total outstanding dues of creditors other than micro, small and 
medium enterprises 10,768.82 9,288.59 

(Hi) Other Financial Liabilities 3,237.36 3,378.93 
(b) Other current liabilities 638.39 457.49 

(c) Provisions 158.98 134.98 

(d) Current Tax liability (Net) 9.55 93.14 
20,029.03 18,132.79 Total Current Liabilities 

Total Equity and Liabilities 30,796.21 27,643.12 



STANDALONE STATEMENT OF CASH FLOW FOR HALF YEAR ENDED SEPTEMBER 30, 2019 

Particulars ended ended  
Halt year Half year 

30.09-2019 30-09-2018 
Unaudited Unreviewed (A) CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 1,482.92 1,134.03 
Adjustments for : 
Depreciation and Amortisation Expense 288.43 167.98 
Dividend received - (0.00) 
Interest Income (77.35) (5.31) 
Interest / Finance Charges 685.01 591.41 
Share based payment expenses 37.09 11.52 
Provision for compensated absence/ Gratuity 29.43 21.49 
Provision for Expected Credit Loss (ECL) 6.54 2.21 
Provision for warranty 1.59 1.23 
Fair Value adjustment due to security deposit/Loan to staff (0.36) 0.31 
Recognition of lease at commencement (11.65) 0.00 
Loss on sale of Fixed Assets (0.06) 0.34 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,441.59 1,925.21 

Working capital adjustments : 
(Increase)/Decrease in Trade & Other Receivables 92.68 342.86 
(Increase)/Decrease in Inventories (2,792.62) (2,101.83) 
Increase/(Decrease) in Trade and other Payables 383.48 3,060.87 
Cash Generated from operations 125.13 3,227.11 
Direct Taxes paid (482.49) (396.28) 
Net Cash from operating activities (357.36) 2,830.83 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets and other capital expenditure (484.03) (402.12) 
Sale of Fixed Assets 0.63 1.65 
Purchase of Investment (1.00) 
Investment in Associate Company (0.00) 
Interest Income 77.35 5.31 
Dividend Received - 0.00 
Investments/proceed from deposits with banks 68.53 42.47 
Net Cash from investing activities (338.52) (352.69) 

(C) CASH FLOW FROM FINANCIAL ACTIVITIES 

Proceeds from long term borrowings (Banks) 529.77 400.00 
Proceeds from long term borrowings (others) 200.00 - 
Repayment of long term borrowings (Banks) (405.70) (184.80) 
Repayment of long term borrowings (Others) (37.50) (37.50) 
Proceeds from finance lease 2.94 
Repayment of finance lease (6.02) (6.45) 
Interest expenses / Finance Charges (685.01) (591.41) 
Inter corporate & other deposits (Net of repayments) (10.05) (14.46) 
Working capital demand Loan from banks 1,861.18 (100.00) 
Working capital Loan from banks- Buyer's Credit - (1,377.63) 
Working capital Loan from banks- Factoring Arrangements 114.46 (1,149.78) 
Issue of Equity Share Capital ( including premium) upon exercise of ESOS 20.27 19.74 
Dividend paid to equity share holders (94.71) (78.36) 
Dividend Distribution Tax (19.47) (16.11) 
Net Cash from Financing Activities 1,468.16 (3,136.76) 
NET CHANGE IN CASH AND CASH EQUIVALENTS (A+B+C) 772.28 (658.62) 

Cash & Cash Equivalents at the beginning of period (720.28) 181.10 
Cash & Cash Equivalents at the six months period ended 52.00 (477.52) 

Cash & Cash Equivalents for the purpose of Cash Flow 
Cash and Cash Equivalents 376.69 322.73 
Less: Bank Overdraft (324.69) (800.25) 
Total 52.00 (477.52) 

Note : 

The Cash flow statement has been prepared under the 'Indirect Method' as set out in Ind AS 7- 1 
"Statement of Cash Flows". 

ii 	Amounts in brackets, represent Cash Outflow. 
iii 	Previous year's figures have been regrouped and rearranged wherever necessary. 



Note'S: 
1) The above results have been reviewed by the Audit Committee at their Meeting held on November 12, 2019 and thereafter approved by the Board of Directors at their Meeting held on 
November 12. 2019. 
2) This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules. 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies to the extent applicable. 

3) Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases' using the modified retrospective approach. On transition. the adoption of new standard resulted in reduction of Z 
11.65 Millions from retained earnings with recognition of Right of Use Asset oft 170.32 Millions and F 181.97 Millions as lease liability. The effect of this adoption Is not material on profit 

and earnings per share for the quarter and half year ended on September 30, 2019. 
4) Effective April 1, 2019, based on technical report on useful life of Plant & Machinery evaluated by an Indipendent valuer, the Company has revised useful life of certain plant and 
machinery. Due to change in useful life of certain plant & machinery depredation for the quarter and half year ended on September 30, 2019 Is higher by F 23.90 Millions and F 79.44 
Millions respectively_ 
5) The Statement of Cash Flow for the half year ended on September 30, 2018 has been approved by the Company's Board of Directors, but have not been subject to limited review. 

6) During the quarter ended on September 30, 2019 the Share Allotment Committee has allotted 5,79,000 Equity Shares upon exercise of equivalent number of stock options, under KEI 
Employee Stock Option Scheme, 2015 to the eligible employees. 

7) During the quarter ended September 30, 2019, the Nomination and Remuneration Committee has granted 13,95,000 Stock Options to eligible employees under KEI Employee Stock 
Option Scheme, 2015 which will vest over a period of 3 years. 

8) The Company has opted for reduced rate of Income-tax pursuant to Taxation Amendment Ordinance, 2019. Accordingly, the deferred tax liability as at September 30, 2019 has been re-
measured and an amount of F 142,81 Millions Is written back, out of winch F 128.54 Millions pertain to earlier year and Z 7.00 Millions pertalna to Quarter ended June 30, 2019. 

9) The Statutory Auditors have carried out Limited Review of the financial results of the Company under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The auditors have expressed an unmodified report of the above results. 

10) Previous year / periods figures have been regrouped I reclassified, wherever necessary. 

11) The above results of the Company are available on the Company's website wv.w kel-ind.com  and also at www.bseindia.com  and www nseindia com.  

For 	INDUSTRIES LIMITED 

Place of Signing : New Deihl 
Date: November 12, 2019 

ANIL GUPTA 
Chairman-cum•Managing Director 

DIN: 00008422 



Pawan Shubham & Co. 
CHARTERED ACCOUNTANTS 

603, Laxmi Deep Building 
9, District Center 
Laxmi Nagar, Delhi-110092 
Pawan@pawanshubham.com  
Tel 011-45108755 

Review Report to 
The Board of Directors 
Ka Industries Limited 
New Delhi 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED 
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 
SEPTEMBER 30, 2019. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of KEI 
Industries Limited (the 'Company') for the quarter and half year ended September 30, 2019 (the 
'Statement') attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. Attention is drawn to the fact that the statement of cashflows for the corresponding period from April 
01, 2018 to September 30, 2018 as reported in these unaudited financial results have been approved 
by the Company's Board of Directors, but have not been subjected to review. 

3. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, and in compliance with Regulation 33 of the Listing Regulations is the 
responsibility of the Company's management and has been approved by the Board of Directors of the 
Company. Our responsibility is to issue a report on the Statement based on our review. 

4. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the statement is free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principle laid down in the applicable Indian Accounting Standards ('Ind AS') specified 
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For PAWAN SHUBHAM & CO 
Chartered Accountants 
FAr ko'stration Number: 011573C 00,14,  

U
Mf45 

ENN: 19 	2-3 	Pr A. A- A 	EttP‹) 

Place: Delhi 
Date: November 12, 2019 
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QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

(CIN: L74809DL1002PLC061527) 

(i In Minions) 

Rogd Office: D-00 044ILA INDUSTRIAL 
Phone: 91-11-26618840/28818&42 Fax: 

STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE 

Particulars 

Quarter 
ended 

30.09-2019 
Unaudited 

Quador 
ended 

30-06-2019 
Unaudited 

Quarter 
ended 

30-09-2018 
Unaudited 

Half year 
ended 

30-09.2019 
Unaudited 

Half year 
ended 

30-09-2018 
Unaudited 

Year 
ended 

31-03-2019 
Audited 

1 	Income from Operations 
(a) Revenue) Income From Operations 12,336.99 10,813.55 95383.10 23.150.55 16,844.64 42,309.80 

(b) Other income 42.93 51.59 10.85 94.92 22.04 71.94 

Total income 12675.92 10,885.55 9,953.75 23,248.47 18,866.83 42,381.74 

2 	Expenses 
(a) Coat of materials consumed 9,160.00 8,439.41 7,422.14 17,595.41 13,954.33 30,366.89 

(b) Purchase of stock-in-trade 
(c) Changes In Inventory of finished goods, work-in-progress, stock In trade and 
scsap 
(d) Sub Contractor expense for EPC projects 

6.75 

(617,97) 

355.68 

12.37 

(979.11) 

369.62 

6.08 

(620.71) 

387.59 

19.12 

(1,597.08) 

725.28 

13.30 

(1.372.44) 

850.40 

38.78 

(1,081.77) 

1,121.17 
(o) Employee benefits expense 588.62 515.43 422.82 1,082.05 828.18 1,733.94 
(f) Finance Costs 355.60 329.55 303.93 885.15 591.44 1,358.08 

(g) Depreciation and amortisation expanse 136.80 151.63 64.47 288.43 187,98 339.48 

(h) Other expenses 1,644.56 1,317.47 1,355.31 2,862.03 2,658.17 5.725.30 

Total Expenses 11,608.02 10,166.37 9,361.63 21,784.30 17,731.36 39,699.87 

Profit/ (loss) before share of profit f(toss) of Joint wafture & Associate, 
3 exceptional Items and tax (1-2) 
4 	Snare of profit/ (loss) of joint venture (not of tax) 

771S0 

10.00) 

709.18 

(0.00) 

632.12 

0.05 

1,431.08 

[0.00) 

1,136.32 

0.06 

2,781.87 

(OM) 

6 	Share of profit! (loss) of AseeCiele Company (net of tax) (0.68) (0.01) (0.69) (0.03) 

6 	Profit) (Lose) before exceptional Items and Tax (3.4-6) 771.22 709.17 832.17 1,460,39 1,136.37 2,781.67 

7 	Exceptional Reins 
8 	Profit ) (Loss) before Tax (6-7) 771.22 709.17 632.17 1,480.39 1,135,37 2,781.87 

9 	Tax Expenses 
Current Tax 153.91 245.00 210.62 398.91 381.60 524.75 

Deferred Tax (142.81) 7,00 7.00 (135.81) 17.00 49.65 

Total Tax Expenses 11.10 252.00 217.62 253.10 398.60 974.40 

10 	Net Profit! (Loss) for the period (8.9) 760.12 497.17 414.56 1,217.29 736.77 1,807.47 

11 	Other Comprehensive Income/(Loss) 
(a) Items that will not be reclassified to profit and loss In subsequent period, 

net of tax 

(b) Items that will be reclassified to profit and loss In subsequent period, net 

of tax 

(8.55) 

1.74 

(8.25) 

(0.77) 

(4.95) 

(0.14) 

(16.84) 

0.97 

(11.06) 

2.12 

(19.05) 

0.04 

Other Comprehanalve IncorneffLose) for the period (Net of Tax Expense) (13.85) (9.02) (6.09) (16,87) (8.94) (19.81) 

12 Total Comprehensive kicome for the period (10411) 753.27 448.15 40948 1,201.42 727.83 1,788.46 

13 	Profit/(Loss) attributable to 
Equity Shareholders of Parent's Company 760.20 457.27 414.47 1,217.47 736.65 1,608.59 

Non Controlling interests (0.08) (0.10) 0.08 (0.18) 0.12 (1.12) 

14 Other Comprehensive income attributable to 
Equity Shareholders of Parent's Company (7.02) (8.95) (5.07) (15.97) (9.15) (19.01) 

Non Controlling Interests 0,17 (0.07) (0.02) 0.50 0.21 0.00 

15 Total Comprehensive Income attributable to 
Equity Shareholders of Parent's Company 753.18 448.32 409.40 1,201.58 727.60 1,785.58 

Non Controlling Interests 0.09 (0.17) 0.06 (0.08) 0.33 (1.12) 

16 	Paid -up equity share capital 159.01 167.85 167.85 159.01 167.85 167.85 

(Face Value oft 2/- each) 
17 Reserves excluding Revaluation Reserves as par balance sheet 

Other Equity 7,622.62 

Non Controlling Interest (1.11) 

16 	Earnings Per Share 	(of t 2A. each) (not annualised): 
a) Basic (T) 9.63 5.79 5.29 15.42 9.40 22.98 

b) Diluted (i) 9.48 5.75 522 15.23 9.27 22.74 

Consolidated Segment wise Revenue: Resuits. ASseta and Liabilities 

1. Segment Revenue ( Revenue I Income from operations ) 
a) Segment - Cabies 9,983.28 8,548.130 8,103.28 18.532.18 15,103.70 33,636.31 

b) Segment- Stainless Stool Wre 339.07 317.67 363.09 656.94 673.68 1,380.20 

c) Segment - EPC Projects 3,206.97 3,073.77 1,627.92 8,280.74 3,881.51 10,332.55 

0) Unalicc.atecl Segment - - 

Total 13,529.32 11,940.64 10,094.29 25,469.86 10,66889 45,349,08 

Less: inter segment elimination (97.59) 101.25 (78.01) 3.66 (69.27) 14.61 

Total 13,628.91 11,839.29 10,172.30 25,466.20 19,728.16 45,334.46 

Less: Inter segment Revenue 1,289.92 1,025.73 189.20 2,315.65 883.52 3,024.65 

Sales !Income from Operations 12,334.99 10,613.58 9,063.10 23,160.55 16,844.64 42,309.80 

2. Segment Renate Profit !floss) 
before tax and Interest from each segment 
a) Segment- Cables 1,041.39 690.04 838.86 1,931.43 1,567.17 3.664.37 

b) Segment- Stainless Steal Wire 12.43 19.15 35.65 31.58 67.48 90.93 

c) Segment- EPC Projects 317.76 443.29 225.48 761.05 483.05 1,422 22 

Total 1,371.68 1,352.48 1,100.17 2,724.06 2,117.70 5,177.52 
Loss: Inter segment results (80.63) 101.25 (78.01) 20.62 (69.27) 14.61 

Net Segment Results 1,452.21 1,251.23 1,178.18 2,703.44 2,186.97 6,162.91 
Less: I) Interest 355.60 329.55 303.93 685.15 591.44 1,356.08 

11) Other un- allocable expenditure net off un- allocable income 324.71 212.50 242.13 537.21 46021 1,024.96 
Total Profit Before Tax 771,90 709.18 632.12 1,481.06 1,136.32 2,781.87 

3. Segment Assets 
a) Se0ment - Cables 20,292.99 19,115.80 17,385.12 20,292.99 17,385.12 17,453.73 
b) Segment. Stainless Steal Wire 641.55 734.67 714.59 641.55 714.59 614.83 

c) Segment- EPC Projects 7,402.90 7,480.01 4,982.15 7,402.90 4,982.15 7,251.88 
d) Unallocated Segment 2,450.79 2,577.45 769.54 2,450.79 769.54 2,316.21 

Total 30,788.23 29,907.73 23651.40 30,788.23 23,851.40 27,635.55 

4.Segment Liabilities 
a) Segment - Cables 13,000.07 12.463.58 8127.88 13,000.07 9,127.86 12,202.17 
b) Segment- Stainless Steel Wire 257.93 435.53 425.41 257.93 425.41 280.85 
c) Segment- EPC Projects 1,452.18 1,664.51 1,525.07 1,452.16 1,525.07 1,769.82 
d) Unallocated Segment 7,165.79 7.124.69 6,051.53 7,165.79 6,061.53 5,604.65 

Total 	 ---c----,..„ 21676.95 21,688.31 17,139.87 21,876.99 17,139.87 19,557.29 



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019 

(Z in Millions) 
As at As at 

Particulars 30-09-2019 31-03-2019 
Unaudited Audited 

Assets 
Non-Current Assets 

(a) Property, Plant and Equipment 5,287.07 4,856.77 
(b) Capital work-in-progress 124.65 316.06 
(c) Other Intangible Assets 30.18 29.78 
(d) Right of use assets 
(e) Financial Assets 

(i) Investments 

167.73 

10.53 

- 

17.35 
(ii) Loans 107.79 68.58 
(iii) Others 5.85 6.27 

(f) Other non-current assets 62.95 92.14 

Total Non-Current Assets 5,796.75 5,386.95 , 
Current Assets 

(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 

9,689.00 

11,304.23 

6,932.08 

10,909.28 

(ii) Cash and cash equivalents 376.88 220.73 
(Hi) Bank Balances Other Than (ii) Above 1,665.02 1,732.67 

(iv) Loans 43.98 36.86 

(v) Others 886.28 1,040.47 
(c) Other current assets 1,026.09 1,377.61 

Total Current Assets 24,991.48 22,249.70 

Total Assets 30,788.23 27,636.65 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 159.01 157.85 

(b) Other Equity 8,754.29 7,622.62 

(c) Non Controlling Interest (1.02) (1.11) 
8,912.28 7,779.36 Total Equity 

Liabilities 
Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 1,434.78 1,193.37 

(b) Provisions 99.65 86.26 

(c) Deferred Tax Liability (Net) 307.95 440.55 
842 38 11.---: 720 18 12 	: -....----- Total Non-Current Liabilities 

5,215.93 3,865.25 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(H) Trade payables 
(A) total outstanding dues of micro, small and medium enterprises - 914.41 
(B) total outstanding dues of creditors other than micro, small and 

medium enterprises 10,769.17 9,291.95 
(Hi) Other Financial Liabilities 3,237.36 3,378.93 

(b) Other current liabilities 641.65 457.49 
(c) Provisions 158.98 134.98 
(d) Current Tax liability (Net) 10.48 94.10 

Total Current Liabilities 20,033.57 18,137.11 
Total Equity and Liabilities 30,788.23 27,636.65 

 

d. 
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CONSOUDATED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED SEPTEMBER 30, 2019 

Particulars 

 	Unaudited 

Half year 
ended 

tl. in minions) 
Half year 

ended 
30.09-2019 30.09-2018 

Unreviewed (A) CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax 
Adjustments for : 

1,481.08 1,135.32 

Depreciation and Amortisation Expense 
Dividend received 

288,43 167.98 
(0.00) Interest Income (77.35) (5.31) Interest / Finance Charges 685.15 591.44 

Share based payment expenses 37.09 11.52 
Provision for compensated absence/ Gratuity 29.42 21.49 
Provision for Expected Credit Loss (ECL) 6.54 2.21 Provision for warranty 1.59 1.23 
Fair Value adjustment due to security deposit/Loan to staff (0.36) 0.31 
Recognition of lease at commencement (11.65) - 
Exchange Fluctuation 0.84 3.26 
Loss on sale of Fixed Assets (0.06) 0.34 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,440.72 1,929.79 

Working capital adjustments : 
(Increase)/Decrease in Trade & Other Receivables 57.92 362.66 
(Increase)/Decrease in Inventories (2,756.91) (2,101.83) 
Increase/(Decrease) in Trade and other Payables 383.88 3,045.09 
Cash Generated from operations 125.61 3,235.71 
Direct Taxes paid (482.53) (396.24) 
Net Cash from operating activities (356.92) 2,839.47 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets and other capital expenditure (484.03) (402.12) 
Sale of Fixed Assets 0.63 1.65 
Purchase of Investment (1.00) 
Investment in Associate Company - (0.00) 
Interest Income 77.35 5.31 
Dividend Received 0.00 
Investments/proceed from deposits with banks 68.53 45.86 
Net Cash from investing activities (338.52) (349.30) 

(C) CASH FLOW FROM FINANCIAL ACTIVITIES 

Proceeds from long term borrowings (Banks) 529.77 400.00 
Proceeds from long term borrowings (others) 200.00 
Repayment of long term borrowings (Banks) (405.69) (184.80) 
Repayment of long term borrowings (Others) (37.50) (37.50) 
Proceeds from finance lease 2.94 
Repayment of finance lease (8.02) (6.45) 
Interest expenses / Finance Charges (685.15) (591.44) 
Inter corporate & other deposits (Net of repayments) (10.21) (14.46) 
Working capital demand Loan from banks 1,861.18 (100.00) 
Working capital Loan from banks- Buyer's Credit (1,377.63) 
Working capital Loan from banks- Factoring Arrangements 114.46 (1,149.78) 
Issue of Equity Share Capital ( including premium) upon exercise of ESOS 20.27 19.74 
Dividend paid to equity share holders (94.71) (78.36) 
Dividend Distribution Tax (19.47) (16.11) 
Net Cash from Financing Activities 1,467.87 (3,136.79) 
NET CHANGE IN CASH AND CASH EQUIVALENTS (A+B+C) 772.43 (646.62) 

Cash & Cash Equivalents at the beginning of period (720.24) 186.04 
Cash & Cash Equivalents at the six months period ended 52.19 (460.58) 

Cash & Cash Equivalents for the purpose of Cash Flow 
Cash and Cash Equivalents 376.88 339.67 
Less: Bank Overdraft (324.69) (800.25) Total 52.19 (460.58)  

Note : 

The Cash flow statement has been prepared under the 'Indirect Method' as set out in Ind AS 7- i 
"Statement of Cash Flows". 

ii 	Amounts in brackets, represent Cash Outflow. 
iii 	Previous year's figures have been regrouped and rearranged wherever necessary. 



Notes: 
1) The above results have been reviewed by the Audit Committee at their Meeting held on November 12, 2018 and thereafter approved by the Board of Directors et their Meeting held 
on November 12, 2019. 
2) This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 
and other recognised accounting practices and policies to the extent applicable. The said Financial Results of the Parent Company and its Subsidiary, Associate and Joint Venture has 
been prepared In accordance with Ind AS 110 "Consolidated Financial statements". 
3) Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases' using the modified retrospective approach. On transition, the adoption of new standard resulted in reduction of 

11.65 Millions from retained earnings with recognition of Right of Use Asset of 7170.32 Millions and 181.97 Millions as lease liability. The effect of this adoption Is not material on 
profit and earnings per share for the quarter and half year ended on September 30, 2019. 

4) Effective April 1, 2019, based on technical report on useful life of Plant S, Machinery evaluated by an Independent valuer, the Company has revised useful life of certain plant and 
machinery. Due to change In useful life of certain plant & machinery depreciation for the quarter and half year ended on September 30, 2019 is higher by r 23.90 Millions and 7 79.44 
Millions respectively. 
5) The Statement of Cash Flow for the half year ended on September 30, 2018 has been approved by the Company's Board of Directors, but have not been subject to limited review. 

6) The Consolidated Financial Results include the Financial Result of the following Subsidiary, Joint Venture and Associate: KEI Cables Australia pty Ltd (subsidiary), Joint Venture of 
KEI Industries Ltd. New Delhi & Brugg Kabel AG Switzerland and KEI Cables SA Pty Ltd, South Africa (Associate). 

7) During the quarter ended on September 30, 2019 the Share Allotment Committee has allotted 5,79,000 Equity Shares upon exercise of equivalent number of stock options, under KEI 
Employee Stock Option Scheme, 2015 to the eligible employees. 

8) During the quarter ended September 30, 2019, the Nomination and Remuneration Committee has granted 13,95,000 Stock Options to eligible employees under KEI Employee Stock 
Option Scheme, 2015 which will vest over a period of 3 years. 

9) The Company has opted for reduced rate of Income-tax pursuant to Taxation Amendment Ordinance, 2019. Accordingly, the deferred tax liability as at September 30, 2019 has been 
re-measured and an amount of 7 142.81 Millions is written back, out of which 1' 128.54 Millions pertain to earlier year and 7 7.00 Millions pertains to Quarter ended June 30, 2019. 

10) The Statutory Auditors have carried out Limited Review of the financial results of the Company under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The auditors have expressed an unmodified report of the above results. 

11) Previous year /periods figures have been regrouped / reclassified, wherever necessary. 

12) The above results of the Company are available on the Company's website www.kei-ind.com  and also at vvww.bseindia.00m and www.nseindia.com.  

--ForK I INDUSTRIES LIMITED 

Place of Signing : New Delhi 

Date: November 12, 2019 

  

ANIL GUPTA 

 

  

  

 

Chairman-cum-Managing Director 
DIN: 00006422 
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Pawan Shubham & Co. 
CHARTERED ACCOUNTANTS 

603, Laxrni Deep Building 
9, District Center 
Laxml Nagar, Delhi-110092 
Pawan@pawanshubham.com  
Tel 011-45108755 

Review Report to 
The Board of Directors 
KEI industries Limited 
New Delhi 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 
SEPTEMBER 30, 2019. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
KE1 Industries Limited (the 'Parent') and its subsidiary (the Parent and its subsidiary together referred 
to as the 'Group') which includes Group's share of loss in its associate and joint venture for the quarter 
and half year ended September 30, 2019 (the 'Statement') attached herewith, being submitted by the 
Parent pursuant to requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

2. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 
September 30, 2018, the corresponding period from April 01, 2018 to September 30, 2018 and the 
consolidated figures as well as the consolidated net cashflows for the corresponding period from April 
01, 2018 to September 30, 2018 as reported in these consolidated unaudited financial results have 
been approved by the Parent's Board of Directors, but have not been subjected to review. 

3. This Statement which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the India Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
this statement based on our review. 

4. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes the results of the following entities: 

S. No. Company Name Relationship 
1.  KEI Industries Limited Parent Company 
2.  KEI Cables Australia PTY Limited Subsidiary Company 
3.  KEI Cables SA (PTY) Limited Associate 
4.  KEI Industries Ltd. New Delhi & Brugg_Kabel AG Switzerland 	__ Joint Venture 

6. Based on our review conducted and procedures performed as stated in paragraph 4 above and 
based on the consideration referred to in paragraph 7 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of regulation 33 of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 



Pawan Shubham & Co. 
CHARTERED ACCOUNTANTS 

603, Laxrni Deep Building 
9, District Center 
Laxmi Nagar, Delhi-110092 
Pawan@pawanshubham.com  
Tel 01 1-451 08755 

7. The accompanying Statement includes unaudited interim financial information and other unaudited 
financial information of a subsidiary which has not been reviewed by their auditor, whose interim 
financial results reflect Group's share of total assets of Rs. 38.63 Millions as at September 30, 2019, 
Group's share of total revenue of Rs. 35.35 Millions and Rs. 35.38 Millions, total net profit after tax Rs. 
(0.89) Millions and Rs. (1.85) Millions, total comprehensive profit of Rs. 0.84 Millions and Rs. (0.87) 
Millions for the quarter and half year ended September 30, 2019 respectively, as considered in the 
Statement. They also include unaudited interim financial information and other unaudited financial 
information of an associate and joint venture which reflect Group's share of total net profit after tax of 
Rs. (0.68) Millions and Rs. (0.69) Millions for the quarter and half year ended September 30, 2019, 
respectively. These unaudited interim financial results and other unaudited financial information have 
been approved and furnished to us by the Management and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in these respects are solely on such unaudited 
interim financial information and other unaudited financial information. In our opinion and according to 
the information and explanations given to us by the Management, these financial results are not 
material to the Group. 

Our conclusion on the Statement is not modified in respect of above matter. 

For PAWAN SHUBHAM & CO 
Chartered Accountants 
Firm Registration Number: 011573C 

SZ--- 46  
DELHI 

FRI4.0115730  x ) 

-Pawatf,Kumar Agarwal 

M.No.092345 .rpr 	ylPt6i 147 23 
UDIN: 
Place: Delhi 
Date: November 12, 2019 
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KEI industries Limited 

Regd. Office: D-90, Okhla Industrial Area, Phase— 1 New Delhi — 110020. CIN: L74899DL1992PLC051527. Tel.: +91-1 I -26818840, 26818642, 
26815558, 26815559. Fax: +91-11-26811959, 26817225. Email: intbg,.kei-ind.com Website: www.kei-ind,com 

PRESS RELEASE  

KEI INDUSTRIES LIMITED (KEI) AT THE MEETING OF ITS BOARD OF DIRECTORS HELD ON 
12.11.2019 APPROVED STANDALONE AND CONSOLIDATED UN- AUDITED FINANCIAL 
RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019. 

FINANCIALS  

During the 2nd  Quarter of FY 2019-20 Net Sales was Rs 1230.16 Crore, against same quarter in 
previous year of Rs.996.79 Crore, growth in Net Sales is 23A1% over corresponding 2nd  Quarter last 

year. 

EBIDTA during this Quarter was Rs.126.50 Crore against same quarter in the previous year of 
Rs.102.06 Crore, growth in EBIDTA is approx. 24% over last year same period. 

Further, PAT during this Quarter was Rs.76.17 Crore against same quarter in the previous year of 
Rs. 41.37 Crore, growth in PAT is approx. 84% over last year same period. PAT/Net Sale is 6.19% 
during the quarter as against 4.15% during last year same period. 

During the 1st  half of FY 2019-20 Net Sales was Rs. 2311.52 Crore, against same period in previous 
year of Rs.1880.69 Crore, growth in Net Sales is 22.91% over corresponding period last year. 

EBIDTA during the first half was Rs 245.63 Crore against same period in the previous year of 
Rs.189.33 Crore, growth in EBIDTA is approx. 30% over last year same period. 

Further PAT has grown by approx. 66% as against last year same period. PAT Margin has improved 

from 3.91% to 5.28% as against last year same period. 

Volume growth in Cable Division during first half is approx. 19% as compared to last year same period. 

During the 2nd  Quarter of FY 2019-20, Institutional sale (Domestic) is Rs 466 Crore against last year 
same period of Rs 392 Crore, whereas Institutional sale (Export) is Rs 219 Crore as against Rs 121 
Crore last year same period. So total Institutional sales is Rs. 685 Crore in 2nd Quarter as compared to 
Rs. 513 Crore last year same period. Growth in Institutional Sale is approx. 33% over last year same 
period. 

During 1st half of FY 2019-20, Institutional sales of Cables has grown by 28% as compared to last year 
same period from Rs. 950 Crore to Rs. 1215 Crore, 

During the 2nd Quarter of FY 2019-20 Sales through Dealer/ Distribution market was Rs.355 Crore as 
compared to Rs.342 Crore of last year same period. Growth is approx. 4% over last year same period. 
In 1st  half of FY 2019-20, sales through Dealer/Distribution market was Rs 721 Crore as compared to 
Rs 640 Crore of last year same period. Growth is approx. 13% over last year same period. 
The total active working dealer of the Company is approx.1450 Nos. 

Works11 : Bhlwadl : SP-920, RIICO Industrial Area, Phase-Ill, Bhiwadi, Dist. Alwar-301019 (Rajasthan) Tot : 01493-220156, 221731 Fax : 01493-221732. 
Works-III : Silvassa : 9912/7, Madhuban Islrial Estate, Rakholi, Silvassa UT of D SN 11-396240, TelFax : C091-263-2644404, 2630944.2645896 
Branch 	: Chums!: 2'14-1, lest floor, ellakrnparil Sheet, West Manisaluni, Chennsi.800 033 Tol : 044-24803353 Fax : 044-21003404. 

Offices 	: Mamba!: 101/102, %/twit Shill% Vow Eiii;law, Aiiilliti.ii Pomp i icim, Andheri(East). Munibci-400093 'Fall 0001-22-282390/28375642, Fax: 28258277 

: Kolkata : Atilionth Benchmark, 4'5  Floor, 113-F, Malhoshwartola Road, Kolkala-7400450 'Utak : 031-4082082014052 
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During the 2nd Quarter of FY 2019-20 revenue from EPC division was Rs.201 Crore (apart from cable 
sale) against last year same period of Rs. 149 Crore. Growth is approx. 35% as compared to last year 
same period mainly because of increase in EPC EHV share of Rs 42.60 Cr as against Rs 15.20 Cr over 
corresponding period. 
In 1st  half of FY 2019-20, EPC sales was Rs 396 Crore against Rs 307 Cr against last year same 
period. Growth is approx. 29% as compared to last year same period mainly because of increase in 
EPC EHV share of Rs 83.50 Cr against Rs 17.60 Cr over corresponding period. 

Company is expected to achieve growth in the current FY 2019-20 by 17 - 18%. 

PENDING ORDERS 

Pending order is approx. Rs 4,370 Crore plus L1 Rs 128 Crore as per below details- 

Particulars  In Hand Orders L-1 Orders Total 

EPC  2,033 - 2,033 

EHV 628 128 756 

Cable  1,188 - 1,188 

Export  521 521 

Total 4,370 128 4,498 

FINANCIAL CHARGES  

Financial charges of the company in 2nd Quarter of FY 2019-20 was Rs.35.54 Crore as compared to 
last year same period of Rs. 30.48 Crore (Financial charges in terms of percentage has reduced to 
2.89% from 3.06% of Net sales). 
Financial charges of the company in 1st half of FY 2019-20 was Rs.68.50 Crore as compared to last 
year same period of Rs.59.14 Crore (Financial charges in terms of percentage has reduced to 2.96% 
from 3.14% of Net sales). 

FOY_ El INDUSTRIES LIMITED 

For ICS INDUSTRIES LI ITED 

ANIL GUPTA 
(Attllegriagehri-Managing Director 

Chairman-cum-Managing Director 
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