KEI INDUSTRIES LIMITED

Regd Office: D-90 OKHLA INDUSTRIAL AREA PHASE | NEW DELHI-110 020
Phone: 91-11-26818840/26818642 Fax: 91-11-26811959/26817225 Web: www kei-ind.com
(CIN: L74899DL1 992PLC051527)

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31* MARCH, 2019
(% in Millions)
Quarter Quarter Quarter Year Year
ended ended ended ended ended
31-03-2019  31-12-2018 21-03-2018 31-03-2019 31 -03-2018
Audited Unaudited  Audited Audited Audited

Particulars

1 Income from Operations

(a) Revenue/ Income From Operations 12,587.88 10,874.85 10,304.18 42,269.63 34,964.19
(b} Other Income 36.87 11.39 ({6.05) 71.81 92.99
Total income 12,624.75 10,886.24 10,298.13 42,341.54 35,057.18
2 Expenses
{a) Cost of materials consumed 845433 7958.23 6,600.44 30,366.89 2442277
(b} Purchase of stock-in-trada (0.75) 20.44 9.71 25.96 14.34
{c) Changes in inventory of finished goods, work-in-progress, stock in rade and scrap 621.28 (294.89) 547.00 {1,046.05} (326.19)
{d) Sub Conlractor expense for EPC projecls 125.98 104.79 393.05 1,121.17 1,085.54
{e) Employee benefits expense 47324 432.52 412.44 1,733.94 1,471.67
() Finance Costs 422 .96 347147 288.26 1,361.54 1,113.04
{g) Deprecialion and amorlisation 86.36 85.14 79.76 339.48 322.30
{h) Excise Duly & = - - 376.20
(i) Other expenses 153822 147696 133117 5,645.57 4,535.91
‘Total Expenses 11,721.62 10,130.36 9,661.83 39,548.50 33,015.58
3 Profit/ (1 oss) before Fxceptional items and Extraordinary items and Tax (1-2) 903.13 ‘Th5.88 636.30 2,193.04 2,041.60
4 Exceptional items > = -
5 Profit/ (Loss) before Extraordinary items and Tax (3-4) 903.13 755.88 636.30 2,793.04 2,041.60
& Exiraordinary items - - - - -
¢ Profit/ (Loss) before Tax (5-6) 903.13 755.88 636.30 2,793.04 2,041.60
8 Tax Expenses
Current Tax 286.17 256.97 145.60 924 .68 546.90
Delerred Tax 17.65 15.00 (4.86) 49.65 49.14
Total Tax Fxpenses 303.82 2/1.97 140.74 974.33 596.04
9 Net Profit / (Loss) for the period (/-8) 599.31 483.91 495.56 1,818.71 1,445.56
10 Other Comprehensive Income/(Loss)
(a) Items that will not be reclassified to profit and loss in subsequent period, net of tax (6.18) (1.83) {8.49) (19.05) 5.97)
{b) ltems that will be reclassified to profit and loss in subsequent period, net of tax - - -
Other Comprehensive Income/{Loss) for the period (Net of Tax Expense) (6.16) (1.83) (8.49) (19.05) (5.97)
11 ‘Total Comprehensive Income for the period (9+10) 593.15 482.08 A87.07 1,799.66 1,439.59
12 Paid -up equity share capital 157.85 157.85 156.72 157.85 156.72
(Face Valuo of 2/ each}
13 Heserves excluding Revaluation Reserves as per balance sheet 7631.08 5,888.60

14 Earning Per Share before and after extraordinary
items (from Continuing Operations)
{0f Z 2/- each) (not annualised):
a) Basic (1) 760 6.14 6.32 23.12 18.51
7.54 6.09 6.23 22.88 18.19

b} Diluted ()
Segment -wise Revenue, Results and Ca pital Employed

. Segment Hevenue ( levenue / Income from operations )

-

a) Segment - Cables 9,748.31 8,781.87 8,124.68 33,596.14 27,265.32
b} Segment - Stainless Steel Wire 371.16 335.36 308.94 1,380.20 1,182.56
c) Sogment - EPC Projects 3,864.76 2586.28 2493.58 10,332.55 9,561.18
d) Unatlocated Segment . = . = =
Total 13,984.23 11,703.51  10,927.20 45,308.89 38,009.36
Less: Inter segment elimination (36.37) 120.25 (121.95) 14.61 26.11
Total 14,020.60 11,583.26 1 1,049.15 45,294.28 37,983.25
Less: Inter segment Revenue 1,432.72 708.41 744.97 3,024.65 3,019.06
sales / Income from Operations 12,587.88 10,874.85 10,304.18 42,269.63 34,964.19

2. Segment Results Profit / (Loss)
belore tax and interest from each segment

aj Segment - Cables 1,079.38 1,035.79 721.58 3,681.00 2,955.51
b) Segment - Slainless Steel Wire 10.25 13.20 23.58 90.93 70.57
¢) Segment  EPC Projects 438.28 500.88 153.38 1,422.22 1,038.44
Total 1,527.91 1,549.88 898.54 5,194.15 4,064.52
Less: Inter segment results (36.37) 120.25 (235.68) 1461 26.11
Nel Segment Results 1,564.28  1,429.63 1,134.22 5,179.54 4,038.41
Less: 1) Interest 422.96 34747 288.26 1,361.54 1,113.04
i) Other un- allocable expenditure 238.19 326.58 209.66 1,024.96 883.77
net off un- allocable income
Total Profit Before Tax 903.13 755.88 636.30 2,793.04 2,041.60
3. Segment Assels
a) Segment - Cables 17,461.91 17,928.16 14,736.93 17,461.91 14,736.93
b) Segment- Stainlees Steel Wire 614.83 674.26 624.72 614.83 624.72
¢} Segment - EPC Projects 7.251.88 5227.21 5,727.35 7.251.88 5,727.35
d) Unallocated Segment 2,314.50 582.86 1,077.13 2,314.50 1,077.13
Total 97,643.12 24,412.49 22,166.13 27,643.12 22,166.13
4.Segment Liabilities
a) Segmentl - Cables 12,198.34  8,497.99 7.358.63 12,198.34 7,358.63
b) Segment- Stainless Steel Wire 280.85 343.52 380.29 280.85 380.29
¢) Segment - EPC Projects 1,768.48 1.166.88  1410.61 1,768.48 1,410.61
d) Unallocatod Segment 347737 ATI277  4591.77 3,477.37 4,591.77
Total 17,725.04  14,721.16 13,741.30 17,725.04 13,741.30
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5. Capital Fmployed
( Segrent Assets - Segment Liabilities )

a) Segment - Cables 5263.57 9,430.17 7,378.30 5,263.57 7,378.30
b) Segment- Slainless Steel Wire 333.98 330.74 244.43 33398 244.43
¢} Segment - EPC Projects 548340  4,060.33 4,316.74 5483.40 4,316.74
d) Unallocated Segment (116287) (4,12991) (3,514.64)  (1,16287) (3.514.64)
Total 9,918.08 9,691.33 8,424.83 9,918.08 8,424.83
% in Millions)
As at Asat |
Statement of Assets and Liabilities as at 31% March, 2019 31-03-2019 131-03-2018
Audited Audited
ASSETS
Non-Current Assets
{a) Property, Plant and equipment 4,856.77 | 4,039.50
(b) Capilal work in-progress 316.06 229.81
(c) Other Intangible assels 29.78 30.31
{d) Financial Assels
(i) Invesiments 15.66 28.30
(i) Loans 68.58 40.67
(i) Cthers 6.27 2.60
(e) Other non-current assets 92.14 118.79
Total Non-Current Assets 5.385.26 | 4,489.98
Current Assets
{a) Invenlories 6,896.37 | 5,555.88
(b) Financial Assets
(i) Trade Receivables 10,846.22 | 10,205.86
(i) Cash and cash equivalents 220.68 594.50
{iii) Other Bank Balances 1,732.67 168.78
{iv) Loans 46.14 13.89
(v) Other Financial Assets 1,040.47 521.02
{¢) Other current assels 1,375.31 616.22
Total Current Assets 22,267.86 | 17,676.15
Total Assets 27,643.12 | 22,166.13
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capilal 157.85 166.72
{b) Other Equity 7,631.08 | 5,888.60
Total Fquity 7,788.93 | 6,045.32
Liabilties

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowing 717.26 | 1,456.62

{b) Provisions B86.26 67.21

{c) Delerred Tax Liability (Net) 441.77 398.44
Total Non-Current Liabilities 1,245.29 1,822.27

Current Liabilities
(a) Financial Liabilitics

(i) Borrowing 3865.25| 6,041.69
(i) Trade payables

(A) tolal outstanding dues of micre, small and medium enlerprises 914.41 -
(B} total outstanding dues of creditors other than micro,small and medium enterprises 9,288.59 | 6,272.00
(iii) Other Financial Liabilities 3,855.04 | 1,333.47
(b} Other current liabilities 457.49 406.58
(c) Provisions 134.98 11129
(d) Current Tax liability (Net) 93.14 33.51
Total Current | iabilities | 18,608.90 | 14,198.54
T'otal Equity and Liabilities 97,643.12 | 22,166.13

Notes:

1) The abave financial resulls have been reviewed by the Audil Committee al their meeting held on 21%May, 2019 and therealter approved by the Board of Directors at their
meeting held on 21* May, 2019,

2) The financial results for the year ended 31 March, 2019 have been audiled by the statutory auditors of the Company. The statutory auditars have exprossed an
unmodified opinion.

3) This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

4) On 1 April, 2018, the Company adopted Ind AS 115, "Revenue from Contracts with Customers” using the cumulative catch-up transition methed applied to contracls
that were not completed as of 1% April, 2018. Accordingly, the comparatives have not been refrospectively adjusted. The adoption of Ind AS 115 did not have any

material impact on the standalone financial results for the quarter and year ended 31% March, 2019.

5) Posl applicability of Goods and Service Tax (GST) wilh effect from 15 July, 2017, total Income from Operations are disclosed net of GST while revenue

for the period up to 30th June, 2017 is inluding excise duty. Accordingly, the Total Income from Operations for the year ended on 31" March, 2019 are

not comparable with the corresponding figures of the previous period.

6) The Board of Directars of the Company has recommended the final dividend of ¥1.20 /- per share (nominal value of % 2/- cach). The final dividend, if declared at the
ensuing Annual General Meeting will result in cash outflow of T114.18 Millions {including dividend distribution tax).

7) The Share Allotment Commitiee of the Board at its meeting held on 25" September, 2018 allotted 5,64,000 Equity Shares to eligible employees of the Company pursuant
to "KEI Employce Stock Option Scheme 2015 (3rd Year). Further, Nomination and Remuncration Committee of the Board at its meeting held on 25" September 2018 has grant
15,000 Stock Oplion to eligible employee pursuant to KEI Employae Stock Option Scheme-2015 which will vest in one (1) year from the date of grant.

8) During the year, Gompany has incorporated a Gompany in South Africa with 49% sharcholding of the Company, under the name "KEI Cables SA (Pty) Limited.

8) The figures of the last quarler are the balancing figures in respect of standalone financial results between audited figures of the financial year ended 31 March, 2019 and
the published year to date figures upto third quarter i.c. 31" December 2018 of the current year. Also the figures upto the end of the third quarter had only been reviewed and
not subjecled lo audit

10) Previous year / periods figures have been regrouped / reclassified, wherever necessary.

11) The above resulls of the Company are available on the Company's websile www kei-ind.com and also al www.bseindia.com and www.nseindia.com

Place of Signing : New Delhi 5 ANIL GUPTA
Date: 21st May, 2019 Chairman-cum-Managing Director
DIN: 00006422
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Phone: 91-11-26818840/26818642 Fax: 91-11-26811959/26817225 Web: www.kei-ind.com
{CIN: L,/1899D1.1992P1.C051527)

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 2018

(¥ in Millions)
Particulars Year Year
ended ended
31-03-2019 31-03-2018
Audited Audited
1 Income Irom Operations
(4) Revenue/ Income From Operalions 42,309.80 35,031.19
(b) Other Incame 71.94 92.99
Tolal income 42,381.74 35,124.18
2 Fxpenses
{a) Cosl of materials consumed 30,366.89 24,422.77
(b) Purchase of stock-in-trade 38.78 15.12
{c) Changes in inventory of finished goods, wark-in-pragress, stock in lrade and scrap {1,081.77) (326.19)
{d) Sub Conlractor Fxpense for EPC Projecls 112147 1,085.54
{e) Employee benefils expense 1,733.94 1,471.67
() Finance Costs 1.356.08 1,118.69
(g) Deprecialion and amortisalion expense 339.48 322.30
(h) Fxcise Duly - 376.20
(i) Other expenses 5725.30 4,593.15
Total Fxpenses 39,599.87 33,079.25
3 Profit/ (loss) belore share of profit i{loss) of joint venlure & Assoclate, exceptional lems items and tax {1-2) 2,781.87 2,044.93
4 Share of profit/ (loss) of joint venture (net of tax} * ¥ (3581)/- (0.00) (0.15)
5 Share of profit/ (loss) of Associate Company (net of tax) * T (1756)/- (0.00) -
6 Profil / (1.oss) before exceptional items items and Tax (3-4-5) 2,781.87 2,044.78
! Exceptional lems . <
8 Profit/ (Loss) before Tax (6-7) 2,781.87 2,044.78
9 Tax Expenses
Current lax 924.75 547.82
Daferred Tax 49.65 49.14
Total Tax Fxpenses 974.10 596.96
10 Net Profit/ (L.oss) for the period (8-9) 1,807.47 1,447.82
11 Other Comprehensive Income/(Loss)
(a} Items that will not be reclassified to profit and loss in subsequent period, net of tax (19.05) (5.97)
(b} ltems that will be reclassified to profitand loss in subsequent period, net of tax 0.04 (2.30)
Other Comprehensive Income/(l.oss) for the period (Net of Tax Expense) (19.01) {8.27)
12 Total Comprehensive Income for the period (10+11) 1,788.46 1,439.55
13 Profit/(Loss) attributable to
Equity Sharcholders of Parents Campany 1,808.59 1,447.58
Non Controlling Interests (1.12) 0.24
14 Other Comprehensive Income attributable to
Fquity Shareholders of Parents Company (19.01) (8.04)
Non Controlling Interests 0.00 {0.23)
15 Total Comprehensive Income attributable to
Cquity Shareholders of Parents Company 1,789.58 1,439.54
Non Controlling Interests : (1.12) 0.01
16 Paid -up equity share capital 157.85 156.72
(Face Value of T 2/- each)
1/ Reserves excluding Revaluation Reserves as per balance sheet
Other Fauily 7.622.62 5,890.22
Non Gonlrolling Interest (1.11) 0.01
18 Earning Per Share before and atler extraordinary
items (from Continuing Operations)
(of ¥ 2/- each) (not annualised):
a) Basic (¥) 22.98 18.54
b) Diluted (%) 22.74 18.21
Seql se Revenue, Results and Capital Employed
1. Segment Revenue ( Revenue / Income from operations }
a) Segmenl - Cables 33,636.31 27,332.33
b) Segment - Stainless Steel Wire 1.380.20 1,182.55
¢) Segment - PG Projecls 10,332.55 9,561.48
d) Unallocaled Segment
Total 45,349.06 38,076.36
Less: Inter segment elimination 14.61 26.11
Total 45,334.45 38,050.25
Less: Inler segmenl Revenue 3,024.65 3,019.06
Sales /Income from Operations 42,309.80 35,031.19
2. Segment Results (Profit) (+)/ Loss (-)
before lax and interest from each segment
a) Segment - Cables 3,664 .37 2,964.32
b) Segment - Slainless Steel Wire 90.93 70.57
¢) Segment - CPG Projecls 1,42222 1,038.44
Total 5,177.52 4,073.33
Less: Inler segment resulls 14.61 26.11
Net Segment Results. 5,162.91 4,047.22
Less: 1) Interest 1,356.08 1,118.69
11) Other un- allocable expenditure 1,024.96 883.75
nel off un- allocable income
Total Profit Before Tax 2,781.87 2,044.78
3. Segment Assets
a) Segmenl - Cables 17,453.73 14,768.13
b) Segment- Stainlees Steel Wire . 614.83 624.72
©) Segment - EPC Projecls 7.251.88 5,727.35
¢) Unallocated Segment 231621 1,078.80
Total 27,636.65 22,199.00
4.5egment Liabilities
a) Segmenl - Cables 12.201.46 7.391.17
b) Segmenl- Stainlees Sleel Wire 280.85 380.30
¢) Segment - EFC Projects 1,768.48 1,410.61
d) Unallocaled Segment 3,477.36 4,590.54
T'otal 17,728.15 13,772.62
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4. Capital Fmployed
( Segment Assels - Segment Liabilities )

a) Segment - Cables 5,252.27 7.376.96
b) Segment- Stainlees Steel Wire 333.98 244,42
c) Segmenl - EPC Projecls 5.483.40 4,316.74
d} Unallocated Segment (1,161.15) (3.511.74)
Total 9,908.50 8,426.38
As al As atl
Statement of Consolidated Assets and Liabilities as at 31st March, 2019 ~ 31:032019]  31-03-2018
Audited Audited
ASSLIS
Non-Current Assels
(a) Properly, Plant and equipment 4,856.77 4,039.50
(b) Capital work-in-progress 316.06 229.81
(c) Other Inlangible assels 29.78 30.31
{d) Financial Assels
{i) Invesimenls 17.35 29.99
(i) Loans, 68.58 4067
(iii) Others 6.27 2.60
(e) Cther non-current assels 92.14 118.79
Total Non-Current Assets 5,386.95 4,491.67
Current Assels
{a) Inventories . 6,932.08 5,555.88
{b) Fnancial Assels
(1) Trade Receivables 10,909.28 10,228.40
(i1} Cash and cash equivalents 220.73 £602.83
(iii) Other Bank Balances 1,732.87 168.78
(iv) Loans 36.86 13.89
{v}) Others 1,040.47 521.02
(c) Other currant assels 1,.377.61 616.53
Total Current Assets 22,249.70 17,707.33
I'ofal Asseis 27,636.65 22,199.00

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital 157.85 156.72
() Other Equity 7.622.62 5,890.22
{c) Non Controlling Interest (1.11) 0.01
T'otal Lquity 7,779.36 6,046.95
Liabilties

Non-Current Liabilities
(&) Financial Liabilities

(i) Borrowing 7i7.26 1,456.62
(b} Provisions 86.26 67.21
(¢) Deferred Tax Liability (Met) __aspB6) 897 20
Total Non-Current Liabilities 1,244.07 1,921.03
Current Liabilities
() Financial Liabilites
(1) Borrowing 3,865.25 6,041,689
(i) Trade payables
{A\) lotal oulstanding dues of micro, small and medium enterprises 914.41 -
(B} total oulstanding dues of credilors other than micro,small and medium enlerprises 9,291.85 6,284.66
(1) Other Financial Liabilities 3,855.04 133347
(b) Other current liabililies 457.49 425.48
{c) Provisions 134.98 111.28
(d) Current Tax liability (Net) 94.10 34.43
Total Current Liabilities 18,613.22 14,231.02
Total Equity and Liabiliti 27,636.65 22,199.00

Notes:
1) The above Consclidated Financial Resulls have been reviewed by the Audil Commillee al \heir meeling held on 21st May, 2019 and therealter
approved by \he Board of Direclors al their meeling held on 21 May, 2019
2) The Consolidated financial results for the year ended 31% March, 2019 have been audited by the slalulory audilors of the Company. The sialutory
audilars have expressed an unmodified opimon.
3) This slalement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Acl, 2013 and other recognised accounling praclices and policies lo the extent applicable.
4) On 1st April, 2018, the Company adopted Ind AS 115 "Revenue Irom Contracls with Cuslomers® using cumulalive catch-up transilion method
applied lo contracts lhat were nol completed as of 1% April, 2018. Accordingly. the comparalive have not been relrospeclively adjusted. The adoplion
ol Ind AS 115 did not have any material impact on the standalone resulls for Ihe year ended 31 March, 2019.
5) Post applicabilily of Goods and Service Tax (GST) with effect from 1¥ July, 2017, total Income from Operalions are disclosed net of GST while revenue
Ior the period up to 301h June, 2017 is inluding excise duly. Accordingly, the Tolal Income from Operalions for the year ended on 31 March, 2018 are
nol bile with the ponding figures o the previous period.
6) The Board of Direclors of the Company has recommended the final dividend of ¥ 1.20/- per share (nominal value of T 2/- gach). The final
dividend, if declared at lhe ensuing Annual General Meeling will resull in cash outflow of € 114.18 Millions (including dividend distribution lax).
7) The Share Allotment Committee of the Board al ils meeling held on 25" September, 2018 allotted 5,64,000 Equity Shares lo eligible employees
ol Iha Company pursuant lo "KEl Employee Stock Option Scheme-2015" (3«d Year). Further, Nomination and Remuneralion Commillee of the
Board at ils meeting held on 25th Seplember, 2018 has granted 15,000 Stock Option lo eligible employee pursuant to KEI Employee Stock Option
Scheme-2015 which will vest in one (1) year from lhe date of grant.
8) The consalidated financial resulls include the linancial result of Ihe following subsidiary, joint venture and associale:
- Subsidiary- KEI Cables Australia P1Y Limiled, Australia.
. Joint Venture of KEI Industries Limited, New Delhi & Brugg Kabel AG, Swlzerland (Association of Person).
Associale KEI Cables SA Ply Limiled, South Alrica.
The consalidaled financial stalements are prepared in accordance with Ind AS 110 * Gonsolidaled Financial Statemenls”, Ind AS 111 " Financial
Reporting of Interest in Joint Venlures”. Financials of subsidiary are audited. Minancials of Joint Venture and associale are as certified by the
Management
9) Previous year / periods ligures have been regrouped / reclassified, wherever necessary.
10) The above results of the Company are available on the Company’s websile www.kei-ind.com and also al waw.

Wwww.nseindia.com L
g A W \1
ANIL GUPTA.
Place of Signing : New Delhi Chairman-cum-Managing Director

Date: 21st May, 2019 DIN:00006422
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