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KEI/BSE/2017-18 Date: 29.08.2017
The Manager,

BSE Limited

Listing Division,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001.

Sub: Outcome of Board Meeting / Announcements pursuant to Requlation 30 and 33
of SEBI (Listing Obligations and Disclosures Requirements) Requlations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015 this is to inform you that the Board of Directors of the
Company at their meeting held on Tuesday, the 29" day of August 2017 at 4.00 P.M., has
approved inter-alia, the following:

1. Standalone Un-audited Financial Results for the quarter ended on 30"June, 2017.

2. Limited Review Report of the Statutory Auditors on the aforesaid Standalone
un-audited Financial Results for the quarter ended 30" June, 2017.

Further, this is to inform you that as per SEBI Circular No. CIRICFD/FAC/62/2016 dated 06™
July, 2016, the Company has opted to submit un-audited standalone financial results for the
quarter ending 30" June, 2017 with IND AS compliant financial results for corresponding
quarter ended 30" June, 20186.

Further, we wish to inform you that as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated
08" July, 2016, timeline for submitting the financial results for the first two quarters of
compliance of IND AS, relaxation by way of extension of 30 days over and above 45 days is
granted to the Companies (i.e., by 14" September, 2017). Accordingly, the Board of
Directors met today i.e., 29" August, 2017 to approve the IND AS compliant Standalone Un-
audited Financial Results for the quarter ended on 30"™June, 2017 within the relaxation
granted by SEBI.
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Further, the Company has opted to submit financial results on standalone basis and
consolidated financial results with respect to its subsidiary and joint venture will be
submitted at the end of financial year 2018.

The meeting of the Board of Directors commenced at 4.00 pm and concluded at 5.45 pm.
This is for your information and record.
Thanking you,

Yours truly,
For KEI INDUSTRIES LIMITED

“For KEI INDUSTRIES LTD.

(Kismn
GM (W)&Mw

(KISHORE KUNAL)
GM (Corporate) & Company Secretary
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The Calcutta Stock Exchange Ltd. The National Stock Exchange of India Ltd.,
The Senior Manager, Listing Division, | Listing Division, '

7, Lyons Range, Kolkata-700001. Exchange Plaza, Plot No. C/1, G Block,

' Bandra Kurla Complex,
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STATEMENT hF STANDALONE UNAUDITED RESULTS FOR QUARTER ENDED JUNE 30, 2047

KG’ KEI INDUSTRIES LIMITED

(¢ In Mitiions)
Partlculars Quarter Quarter
ondad ended

30.08:2017 30-08:2016
Unaydited Unaudited
1 incoma from Operations

(2} Sales/income From Operations 8,235,398 6.878.07
{b) Other income 15.69 917
Totai income : 8,250.95 5,987.24
. 2  Expanses 3 .
{a) Cost of malerials consumed 5,876.49 3,876,551
{o) Purchase of stock-in-trade 338 0.37
{c) Ghangas In inveniory of finlshad goods, work-in-progress, stock in trade andd scrap 479.68) (157.75)
{d) Sub Contractor expanse for tumkey projacts 287.97 223681 -
(e) Employee benafite expanse 344,83 252 80
(7 Finance Costs 299,40 277.66
(g) Deprectation and amoriisation expensa 79.81 66.23
(h) Excise Duty 32644 478.88
(i) Other expensea 1,038,12 779.79.
Total Expensés 7,846,856 5,794.85
3 Profit!(Loss) bafore Exceptionsi itame and Extrnordinary items and Tax (1-2) ) 404,30 19238
4 Emepﬂunsl items e i
§  Profit/(Loss) before Extraordinary items and Tax (3-4) 404.30 19238
8  Extraordinsry itlems enmomm —r——
7 Profit{ (Loss) before Tax (5-8) 404.30 192.38
8  Tax Expenses
Current Tax 100.57 §1.74.
Delerred Tax 20.00 28.48
Total Tax Expunses 129.67 80.22
2 Net Profit] (Loss) for tha period (7-8) 27473 11248
10  Other Comprehensive income/(Loss) (Met of Tax Expanss} 4,54 0.77
11 Total Comprehansive Income (9+10) 279.27 121.93
12  Paid -up equity share capital 166,59 154.47

(Face Value sf T 2 sach)
13 Earning Per Shara bafore and after extracrdinary
items (from Centinuing Cperations}
(of € 24~ eech) (not annualised);

a) Basic @) 353 1.45
b) Diluted ®) a4s 1.44
Segment -wise Revenue, Results and Capital Employed

1. Segment Revanus ( sales | incoma from Dperations )

a) Segment - Cables 8,183.75 4,785.7T8
b) Sagment - Staintess Steal Wire 285,94 261,67
c) Segmient - Tumkey Projects ) 2,951,711 1,346.47
o) Unaliccaled Segment 0.8 .33
Total 9,425.58 6,404,485
_ Less: Inter segment elimination 79,35 (19:79)
Total §,346.43 6,424.48
Less: Inter segment Revenug 1,097.78 44278,
Sales /incoma from Oparations 8,248.45 5,961.38

2, Segment Results (Profit) (+) Loss ()
hefore tax and interest from sach segment -
a) Segmaent - Cables 488,70 533.41

b} Segment - Stainiess Steet Wire 1.38 18.80

¢) Segment - Turnkey Projects 313871 100.91
Total 1,003.79 880.82
Legs: Inter sagment resulta 79.35 (19:71)

Net Segment Rasults 924,44 680.53

Less: 1) interest 286,49 277858

il Other un- allocable expenditure 220.85 210.80

net off un- allocable income 3

Total Prafit Bafore Tax -A04.30 15238
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3. Segment Assots

8) Segment - Cables 13,197:27 11,496.08
1) Segment: Stzinlees Steel Wire 58870 483,08
¢} Sagmani - Tumkey Projects 498877 . 476380
d) Unaltocated Segment 42881 31247
Total 19,183,868 16,035.10
4.Sogment Liabilitles
) Segment - Cables 5,122.38 4,023.88
b) Segment- Stalplees Steel Wire 418,42 124.00
¢} Segment - Tumkey Projecis 1,22¢.82 1,620,098
d) Unallocated Segment 6,624.72 4,020.87
Total 12,295,412 9,964.84
&, Capital Employed
{ Segment Asgets - Segment Liabliities }
g} Segment - Cables 8,074.91 747217
b) Segment- Stainlees Stasl Wire 170:28 B339.08 .
¢} Segment - Turnkey Projects 3,739:15 1,843.11
d) Unailocated Segment (5,105.81) (3,714,70)
Total 6,788.53 6,040.26
Notes:

1) The above results have been reviewed by the Audit Committes at their meeling held on August 28, 2017 and thereafter approved by the
Board of Directors at their meeting held-on August 29, 2017. E

2) This statement has been prepared in accardanas with the Companias {indian Accounting Standard} Rules, 2018 (ind AS} présceribed unider
section 133 of the Companies Act, 2013 and other recoanised accounting practices and policles to-the extent applicable. The Company hag
stdopled Ind AS for the firsttime w.e.f Apdt 1, 2017 with a transition dete of Aprl 1, 2018,

3) The statutory 2uditors have camed out a limited roview of tha results for the quarter ended June 30, 2017. The Ind AS results-of the qugitar
anded June 30,2016 hava not besn sublecied to limited review/audit, Howsver, management has exéreclsed necessary due diligence fo snsure
that the standalone financlal results provide a trus and fair view of il affairs, : )

4} Reconcillation of the nat orofit foe the quarter ended June 50, 2016, as reported under provious GAAP and now under ind ASs as follows:

l Quartor énded]
Particulars

) 30-06-20186
Mot peofit &8 veporied under Previous GAAP i 189,32
Add 7 (UG98 agjustments far Ind AS ' EOAEN
Provislon for Expected Credit Loss : {28:81)
Provision for Warranly Charges (1.42)
Recognition of Financial Assels / Liebilitias at Amortised Cost (10.50)
Additiona! Depreciation & Ameitisstion of Leasehold Land (0.90)
Additional Employea Cost due to FVM of ESGP & Loans to Staft & Worker {4.07)
Others Expenses {0.12)
Other Income 0.21
Tax Adjustments {13.48)
[Net Profit as per Ind AS 112,18
Other Comprehensive income (Net of Taxes) S
Actuarial Gains / (Losses) 1.1
Fair Value of investments B.66
|Tml comprehensive income reported as per [nd AS . 124,83

83 The format for unzudited quarterly resuits as prasgribed in SEBN's Clrcular No. CIR/CFD/CMDAS/ZINE dated November 30, 2015 has
been medified to comply with the requirements of- SEBI's Circuler No, CIR/CF DIFACIS2I2018 daled July 05, 2016, Ind AS and:Schedule i
(Division (1Y 40 the Companias Act, 2013, applicablé o compantes that are reduired fo comply with 1nd AS. .

&) During the quartsr shdad June 30, 2017, Daferred tax of Re.20 miilions has besn provided on estimeted basie:

7} Previous yedr f periods figures have besn regrouped [ reclassiiad, wherever nacassary. :

NDUSTR!ES\-'LIMITED

Placa of Signing : New Dalhl
Date: August 29, 2017
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T o A - 603, LaxnijiDeep Bulldin
% Pawan Shubham & Co. 9, District Center '
CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092

Pawan@pawanshubham.com
Tel 011-45108755

Review Report to

The Board of Directors

KEI Industries Limited

New Delhi

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2017.

1. We have revlewed the accompanying statement of unaudited standalone financial results of
KE! Industries Limited (the ‘Company’) for the quarter ended June 30, 2017 (the ‘Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Securities and Exchange Board of India (SEBI) Clrcular No. CIR/CFD/FAC/62/2016 dated July 05,
2016.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS
34”) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companles (
Indian Accounting Standards) Rules, 2016 read with SEB| Circular No, CIR/CFD/FAC/62/2016
dated July 05, 2018 is the responsibility of the Company's management and has been approved
by the Board of Directors of the Company. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of company personne! and
analytical procedures applied to financial dala and thus provide less assurance than an audit. We
have not performed an audit and acsordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principle laid down in the applicable Indian Accounting Standards ('Ind AS'")
specified under section 133 of the Companies Act,2013 read with relevant rules Issued thereunder
and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disciosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
05, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We have not reviewed the standalone financial results and other financial information for the
quarter ended June 30, 2016 which has been presented solgly based on the financial information
compiled by the management.

For PAWAN SHUBHAM & CO
Firm Registration Number: 0115288
Chartered Accountan o

CA Pawan _Ktmar Adarwal \s\"
Partner %,
M.No.092345

Place: Delhi

Date: August 29, 2017
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