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KEI/BSE/2017-18 Date: 24.01.2018
The Manager,

BSE Limited

Listing Division,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001.

Sub: Outcome of Board Meeting / Announcements pursuant to Reqgulation 30 and 33 of SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 thls Is to inform you that the Board of Directors of the Company at their meeting held
on Wednesday, the 24™ day of January 2018 at 4.00 P.M., has approved inter-alia, the following:

1. Standalone Un-audited Financial Results for the quarter and nine months ended on
31 December, 2017.

2. Limited Review Report of the Statutory Auditors on the aforesaid Standalone un-audited Financial
Results for the quarter and nine months ended 31% December, 2017.

3. Appointed Mr. Sadhu Ram Bansal (DIN: 06471984) as Additional Director (Non Executive,
Independent Director) of the Company Additional disclosures as required under SEBI Circular
No. CIR/CFD/CMD/4/2015 dated 09" September, 2015 are attached.

The meeting of the Board of Directors commenced at 4.00 pm and concluded at_5.30 pm.
This is for your information and record.

Thanking you,
Yours truly,
For KEI INDUSTRIES LIMITED

For KEI INDUSIRIES L1D.

Kishore kunal
M Corporate & Company Secretary
(KISHORE KUNAL)

GM (Corporate) & Company Secretary

CC:
The Calcutta Stock Exchange Ltd. The National Stock Exchange of India Ltd., Listing
The Senior Manager, Listing Division, Division,
7, Lyons Range, Kolkata-700001. Exchange Plaza, Plot No. C/1, G Block, Bandra
Kurla Complex,
Bandra (E),

Mumbai - 400 051
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Additional Disclosures as required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated
09" September, 2015 are as follows:

Sr. No | Particulars
1 Name Mr. Sadhu Ram Bansal
2 Reason for change Appointment
3 Date of Appointment 24.01.2018
4 Term of Appointment As Additional Director (Non Executive,
Independent Director) w.e.f. 24.01.2018 for a
period of five years subject to the approval
of the shareholders at the ensuing general
meeting
5 DIN 06471984
6 Date of Birth 03.01.1956
7 Nationality Indian
8 Occupation Retired as CMD Corporation Bank
9 Qualification M.A English, CAIB
10 Nature of Expertise Finance / Banking / Administration
11 Relationship with other Directors None
12 Name of Listed Companies in which | None
he holds Directorship
13 Name of Committees of Listed | None
Companies in which he is
Chairman/Member
14 No. of Equity Shares held in the | NIL
Company

For KEI INDUSTRIES LTD.

Kish '

) ore kunal
“nnrate & Company Secretary
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017
(Xin Mitlions)
Particulars Quarter Quarter Quarter  Nine Monthe Nine Months
snded ended ended ended endad
31-12:2017  30-08-2017  31-12:2016 31.92:2017 31-12:2016
Unsudited Unsudited Unsudited Unsudited Unsudited
1 Income from Operations

{(a) Sales/income From Operations 8,8686.60 7.838.05 784765 24,660.01 20,381.94
(b) Other income 73.18 10.29 361 99.04 31.93
Total income 8,059.7¢ 7,548.34 785126 34,759.08 20413.84
2 Expenses
(a) Cost of materiais consumed 8,067.54  5,778.30 4,836.58 1782233 1351165
{b) Purchasa ol stock-in-trade 0.36 0.91 12.41 483 13.49
{¢) Ghanges in Inventory of fi goods, work-in-progress, stock in trade and scrap 144.31 (537.64) {16.82) {873.19) {639.17)
{d) Sub Contractor axpense for turnkey projects 285.29 168.23 230.80 89249 548.28
(e) Employee benefits expense 369.31 345.09 28721  1,059.23 799.72
{f} Finance Costs 251.48 273.80 339.98 824.78 942.68
{0) Depreciation and amortisation expense 82.08 80.65 71.21 24254 208 .52
{h) Excise Duty . 49.76 497.46 378.20 1.487.57
(i) Other expanses 1,196.74 969.88 1.031.50 320474 2,698.78
Total Expenses 8,377.12 7,120.98 7,200.34 23,383.75 19,569.62
3 Profit/ (Loss) before Exceptional items snd Extraordinary items end Tax {1-2) 582,64 418.36 360.92 1,405.30 84422
4 Exceptonalitems e eeaen reveen eaeeren
5 Profit/ (Loas) before Extrsordinary ltems and Tex (3-4) 582.64 418.36 380.92 1,405.30 84822
8 Extraordinary items P — emseen emaese ceesesse ereeeee
7 Profit/ (Loss) before Tax {5-6) 582.64 418.36 360.92 1,405.30 84822
8 TYax Expenses
Current Tax 178.39 113.34 79.16 401.30 194.15
Deferred Tax 14.00 20.00 2277 54.00 64.72
Total Tax Expenses 19239 133.34 101.93 455.30 258.87
9 Net Profit / (Loss) for the period (7-8) 390.25 285.02 258.98 950.00 585.35
10 Other Comprehensive income/(Loss)
(a) items that wilt not be reclassified to profit and loss in subsequent period, net of tax (0.21) {1.81) (1.87) 252 1.70
{b} ttems that will be reclassified to profit and loss in subseguent period, net of tax e e s e e
Other Comprehensive incoma/(Loss) for the period (Net of Tax Expense) (0.21) {1.81) {1.87) 252 1.70
11 Total Comprehensive income for the period (9+10) 390.04 283.21 257.12 952.52 587.05
12 Pald -up equity share capital 156.72 156.72 155.59 156.72 155.59

{Face Value of ¥ 2/- each)
13 Earning Per Share before and alter extraordinary

items (from Continuing Operations)
(of € 2/- each) {not annualised):
a) Basic () 4.98 3.66 3.33 12.18 7.56
b) Diluted (%) 4.91 359 3.26 11.95 7.36

enue, Results and Capital Employed

Segment -wise Rev

1. Segment R (sales /| {rom operations )
a) Segment - Cables 7,003.92 5,966.74 583189 19,140.64 16,179.81
b) Segment - Stainless Steet Wire 281.07 301.87 288.70 873.62 820.89
¢} Segment - Tumkey Projects 2,445.14 1,670.93 2,189.20 7.067.90 4,995.53
d) Una"ﬂﬂm se'nam _____ — ememman— ———— P emammr.
Total 9,730.13  7,939.54 8,319.58 27,08218  21,996.23
Less: inter elimination {2.73) 71.44 2231 148.06 49.73
Tota! segment 9,732.86 7,868.10 8,267.28 26,934.10 21,946.50
Less: inter segment Revenue 846.26 330.05 64963  2,274.09 1,564.59
Seles /Income trom Operations 8,886.60 7,538.05 7,647.65 24,660.01 20,381.91
2. Segment Resulta (Profit) (+)/ Loss {-)
before tax and intersst from each segment
a) Segment - Cables i 774.76 770.47 72652 223393 1.901.24
b} Segment - Stainless Steel Wire 19.55 26.06 28.12 46.99 64.42
c) Sagment - Tumkey Projects 264.88 306.47 175.17 885.08 494.06
Total 1,059.19 1,103.00 930.81 3.165.2 2,45:.;3
: Inter segment results (2.72) 185.16 2231 261. 49,
ﬁs;m:tg Resuits 1,061.91 917.84 90850 290419  2,409.99
Less: | interest 251,49 273.80 338.99 824.78 942.68
ity Other un- allocable expenditure 227.78 225.68 207.59 674.11 623.09
n- aliocable income
o 582.64 418,36 360.92 1,405.30 848.22

Total Profit Before Yax
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3. Segment Assets

a) ent - Cables
o g‘“‘“ St Stoel Wire 1363583 1470432 1306843 1363583 13,0684
2 W.T “'my S 56330 56341 56732 56330 '567.32
o swwmm wnkes”mmhds 479532 500805 481376 479532 481376
o) 50035  409.50 75369 59035 753.69
1958480 2080418 1920320 1958480  19,203.20
4 Lisbilitles
a) Segment - Cables 605287 5,013,
' 013.87 455454 505267
:}) &qm:'r: imnlkou Psma Wire 27483 18242 245.70 'ozgies ":;Z%
d)swm l;dus’:g oy P rojects 100488  1547.28 248117 100488 248117
Tohl‘mm 563028 672049 535763 563028 535763
1205246 1348404  12830.04 12052468  12/639.04
5. Capital Employsd
( ?ogmom Asco:b - Segment Lisbllities )
a) Segment - Cables 058318  9,69045 051389 8583.16 851289
b) Segment- Stainlees Steel Wire 28567 41099 32162 28867 321.62
:) mm ;dTmuuy Profects 370044 354989 233250 370044 233259
. h)l located Segment (5.030.93) (8,310.99)  (4803.94) (5039.93)  (4,603.94;
o 753234 734014 658416 753234 856416
Notes:

l)mnbovomsunhuvebmraviemdbyttwAMRCornmmuatMrmoetingneldon.lanuary%.amaandnwrsaMrappmvedbymeBoudo!Dirmmmm
meating held on January 24, 2018, ) )

2) This statement has been prepared in accordance with the Companies (Indian A ting Standard) Rules, 2015 (ind AS) prescribed under section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent appiicable. The Company has adopted Ind AS for the first time w.e.f. Apdi 1, 2017 with
trangition date of April 1, 2016,

3) The statutory auditors have carried out a limited review of the resuits of the Company.

4) The Share Atioiment Commitise of the Board at its meeting held on September 25, 2017 allatted 5,64,000 Equity Share to eligible employees of the C P

10 "KEI Employee Stock Option Scheme-2015" (2nd Year).

5) Post the applicability of Goods and Service Tax (GST) with eftect from July 01, 2017, from op is disclosed net of GST. Accordingly, the revenue from
operations and other expenses for the quarter / nine ended on D ber 31, 2017 are not comparabie with the previous periods prescribed in the results fo the extent.
6) Reconcillation of the net profit for the quarter and nine morths anded December 31, 2016 as reported under previous GAAP and now under Ind AS is es follows:
in Millions)
Quarter Nine
ended Months
Particulars on
31-12-2016 | 31-12.2016
2Nn.77 670.11
Net a8 under Previous GAAP
Add / (Less) edjustments for Ind AS
Provision for Expected Credit Loss (9.02 (40.33)
Provigion for Wamanty Charges (1.45) (4.30)
Recognition of Financial Asaets / Liabilities at Amortised Cost 125 (16.30)
jonal Depreciation & Amortisation of & hold Land {0.89)! {2.68)
Additional Employee Cost due to FVM of ESOP & Loans to Staff 8 Worker 023 {1.04)
Other Expenses (0.13), (0.38)
(2.77), {19.73)
Tax Adjustments
Net Profit as per ind AS
Other Comprehensive income (Net of Taxes)

Actuarial Gains / (Losses)

Fair Value of investments

Total Comprehensive income reported as per ind AS
for dividend i recognised in the period in which the obligation to pay is established. Under previous GAAP, the Habllity for dividend was recognised

dividand relates, though the dividend is approved by shareholders subsequent to reporting cm..
Deferred Tax of T14 Miliions and 54 Miillons respectively, has been provided on estimated basis.

7) Under Ind AS, liability
in the period to which the
8) During the quarter and nine months ended December 31, 2017,

9) Previous year / periods figures have been regrouped / rectassified, wherever necessary.
FOT'KE! INDUSTRIES LIMITED

IM Y
po——
ANIL GUPTA

Place of Signing : New Deth! pirector \
DIN:00008422

Date: Janunry 24, 2018
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%, Pawan Shubham & Co. 603, Laxmi Deep Buiding

CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092
Pawan@pawanshubham.com
Tel 011-45108755
Review Report to
The Board of Directors
KE! Industries Limited
New Delhi

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON

DECEMBER 31, 2017.

1. We have reviewed the accompanying statement of unaudited standalone financial results of KEI
Industries Limited (the ‘Company’) for the quarter ended December 31, 2017 and the year to date
results for the period April 1, 2017 to December 31, 2017 together with the notes thereon (the
‘Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Securities and Exchange Board of India (SEB!) Circular No. CIR/CFD/FAC/62/2016 dated July 05,

2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 is the
responsibility of the Company’s management and has been approved by the Board of Directors of the
Company. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion. 3

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principle laid down in the applicable Indian Accounting Standards (‘ind AS’) specified
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement. '

For PAWAN SHUBHAM & CO
Firm Registration Number: 011573C
Chartered Accountants

feed

CA Pawan Kumar Agarwal
Partner

M.No.092345

Place: Delhi

Date: January 24, 2018
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