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PRESS RELEASE

KEI INDUSTRIES LIMITED (KEI) at the meeting of its Board of
Directors held on 05.11.2016 approved Standalone un-audited
Financial results for the quarter and half year ended September 30,
2016.

FINANCIALS

During the 2™ Quarter of FY 2016-17 Net Sales is Rs. 634.69 crore,
Operating Profit Rs. 66.93 Crore which is approx. 10.55% and PAT
Rs. 22.90 Crore which is approx. 3.61% against same quarter in
previous year Net Sales Rs. 611.56 Crore, Operating Profit Rs. 59.16
Crore which was approx. 9.67% and PAT Rs. 15.36 Crore which was
approx. 2.51%. In Q2 F.Y. 2016-17, growth in terms of value is
approx. 3.78% over corresponding 2™ Quarter of last year.

During the H1 of FY 2016-17 Net Sales is Rs. 1195.39 Crore,
Operating Profit Rs. 122.87 Crore which is approx. 10.28% and PAT
Rs. 39.83 Crore which is approx. 3.33% against previous period Net
Sales Rs.1129.95 Crore, Operating Profit Rs. 113.88 Crore which was
approx. 10.08% and PAT Rs. 27.06 Crore which is approx. 2.39%.

During HI Growth in terms of value is approx. 5.79% and volume
growth is approx. 12% over corresponding period of last year.

During the H1 copper price reduction is approx.10% and aluminium is
at par.

PAT Margin has improved from 2.51% to 3.61 % during the 2™
Quarter of FY 2016-17 due to increase in operating profit from Rs.
59.16 Crore to Rs. 66.93 Crore.
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PAT Margin has improved from 2.39% to 3.33% during the 1% Half
of FY 2016-17 due to increase in operating profit from Rs. 113.88

Crore to Rs. 122.87 Crore and reduction in financial charges from Rs.
63.66 crore to Rs.58.47 crore.

During the 2nd Quarter and Half year of FY 2016-17, Export Sales
has grown by 80%. Net Sales of Export of Q2 of FY 2016-17 is
Rs.103 Crore against last year same period Rs. 57 Crore and Net Sales
of Export of H1 of FY 2016-17 is Rs 188 crore against last year same
period Rs. 104 Crore.

During the H1 of FY 2016-17, Dealer/ Distribution market sales in
terms of Volume has grown by 18.50% and in term of value has
grown by 12%. Net Sale of H1 of Dealer/ Distribution has reached to
Rs. 381 Crore as compared to Rs. 340 Crore last year same period.

The total active working dealer of the company is approx. 1020 Nos.
so growth in dealer is 10% over last year .

During the H1 of FY 2016-17, our EPC division sale is Rs. 179 Crore
apart from cable against last year same period Rs 154 Crore so growth
is approx. 16.42%.

During the H1 of FY 2016-17 Cable division Sales has grown by
439% in value terms but volume growth is approx. 12% over
corresponding period of last year. Our LT & HT Cable Sales has
grown in terms of value by 10.34% and house wire sales has increased
by 6.13% but EHV sales has decreased due to production suffered in
H1 because of expansion going on at Chopanki plant.

Company is hopeful to achieve 12 to 15 % growth in term of value in
the financial year 2016-17.
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Pending order

Pending order as on date is approx. Rs. 2926 Crore out of which EPC
Rs.2008 Crore (including EPC L1 / LOI Rs. 216 Crore), Substation
Rs. 51 Crore and EHV Cables Rs.195 Crore and Cable Rs. 672 Crore
out of which Export order is Rs. 161 Crore.

Capex

New EHV Cables line at Chopanki plant will be operational within a
month. Major amount of Capex has already been done till date.

Financial charges

Financial charges of the company in H1 of FY 16-17 is Rs. 58.47
Crore (Q1 Rs.26.70 Crore and Q2 Rs.31.77 Crore) as compared to last
year same period of Rs. 63.45 Crore. In Q2 of FY 16-17, financial
charges has increased mainly due to bank guarantee charges of EPC
division. In terms of %, financial charges during H1 is 4.89% of net
sales as compared to last year 5.61%.
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