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2006 - 2007

CCCCCASH FLASH FLASH FLASH FLASH FLOOOOOW STW STW STW STW STAAAAATETETETETEMEMEMEMEMENT ANNENT ANNENT ANNENT ANNENT ANNEXEXEXEXEXED D D D D TTTTTO O O O O THTHTHTHTHE BE BE BE BE BALALALALALANCE SHANCE SHANCE SHANCE SHANCE SHEEEEEEEEEET FOR T FOR T FOR T FOR T FOR THTHTHTHTHE E E E E YEARYEARYEARYEARYEAR
ENDED ENDED ENDED ENDED ENDED 31ST MARCH, 200731ST MARCH, 200731ST MARCH, 200731ST MARCH, 200731ST MARCH, 2007

(Figures in Rs.)(Figures in Rs.)(Figures in Rs.)(Figures in Rs.)(Figures in Rs.)

2006-072006-072006-072006-072006-07 2005-062005-062005-062005-062005-06

(A)(A)(A)(A)(A) CCCCCASH FLASH FLASH FLASH FLASH FLOOOOOW FRW FRW FRW FRW FROM OPOM OPOM OPOM OPOM OPEEEEERRRRRAAAAATTTTTING AING AING AING AING ACTCTCTCTCTIVIIVIIVIIVIIVITTTTTIEIEIEIEIES:S:S:S:S:

Net Profit before tax Extra ordinary items 579893979579893979579893979579893979579893979 336477658

Adjustments for :

Profit on sale of Investment (62836)(62836)(62836)(62836)(62836) (86325)

Depreciation 5654185356541853565418535654185356541853 26903909

Dividend Received (55350)(55350)(55350)(55350)(55350) (43625)

Financial Charges 237358736237358736237358736237358736237358736 94595227

Provision for leave encashment 13161441316144131614413161441316144 636483

(Profit) / Loss on sales of Assets 19233301923330192333019233301923330 768605

Operating Profit before working capital changesOperating Profit before working capital changesOperating Profit before working capital changesOperating Profit before working capital changesOperating Profit before working capital changes 876915856876915856876915856876915856876915856 459251932

Adjustments for :

Trade & Other Receivables (1255989155)(1255989155)(1255989155)(1255989155)(1255989155) (323181083)

Inventories (776308729)(776308729)(776308729)(776308729)(776308729) (480790096)

Trade & Payables 981311134981311134981311134981311134981311134 357038369

Cash Generated from operationsCash Generated from operationsCash Generated from operationsCash Generated from operationsCash Generated from operations (174070894)(174070894)(174070894)(174070894)(174070894) 12319122

Financial Charges (Net) (237358736)(237358736)(237358736)(237358736)(237358736) (94595227)

Direct Taxes paid (136639121)(136639121)(136639121)(136639121)(136639121) (62619417)

Cash flow before Extra ordinary items (548068751)(548068751)(548068751)(548068751)(548068751) (144895522)

EEEEExtxtxtxtxtrrrrra Ora Ora Ora Ora Ordinardinardinardinardinary Itemsy Itemsy Itemsy Itemsy Items ————— —

Net Cash from operating activitiesNet Cash from operating activitiesNet Cash from operating activitiesNet Cash from operating activitiesNet Cash from operating activities (548068751)(548068751)(548068751)(548068751)(548068751) (144895522)

(B)(B)(B)(B)(B) CCCCCASH FLASH FLASH FLASH FLASH FLOOOOOW FRW FRW FRW FRW FROM INVEOM INVEOM INVEOM INVEOM INVESTSTSTSTSTING AING AING AING AING ACTCTCTCTCTIVIIVIIVIIVIIVITTTTTIEIEIEIEIESSSSS

Purchases of Fixed assets and other capital expenditure (665900848)(665900848)(665900848)(665900848)(665900848) (544491993)

Investments (1320000)(1320000)(1320000)(1320000)(1320000) (1988930)

Sale of Fixed Assets 24450002445000244500024450002445000 975500

Dividend Received 5535055350553505535055350 43625

Profit on sale of investment 6283662836628366283662836 86325

Net Cash from investing activitiesNet Cash from investing activitiesNet Cash from investing activitiesNet Cash from investing activitiesNet Cash from investing activities (664657662)(664657662)(664657662)(664657662)(664657662) (545375473)



65

KEI INDUSTRIES LIMITED

CCCCCASH FLASH FLASH FLASH FLASH FLOOOOOW STW STW STW STW STAAAAATETETETETEMEMEMEMEMENT ANNENT ANNENT ANNENT ANNENT ANNEXEXEXEXEXED D D D D TTTTTO O O O O THTHTHTHTHE BE BE BE BE BALALALALALANCE SHANCE SHANCE SHANCE SHANCE SHEEEEEEEEEET FOR T FOR T FOR T FOR T FOR THTHTHTHTHE E E E E YEARYEARYEARYEARYEAR
ENDED ENDED ENDED ENDED ENDED 31ST MARCH, 2007 (Contd...)31ST MARCH, 2007 (Contd...)31ST MARCH, 2007 (Contd...)31ST MARCH, 2007 (Contd...)31ST MARCH, 2007 (Contd...)

(Figures in Rs.)(Figures in Rs.)(Figures in Rs.)(Figures in Rs.)(Figures in Rs.)

2006-072006-072006-072006-072006-07 2005-062005-062005-062005-062005-06

(C)(C)(C)(C)(C) CCCCCASH FLASH FLASH FLASH FLASH FLOOOOOW FRW FRW FRW FRW FROM FINOM FINOM FINOM FINOM FINANCIAL AANCIAL AANCIAL AANCIAL AANCIAL ACTCTCTCTCTIVIIVIIVIIVIIVITTTTTIEIEIEIEIESSSSS

Proceeds from long term borrowings (Net of repayments) 8827965888279658882796588827965888279658 135535692

Proceeds from short term borrowings (Net of repayments) (100000000)(100000000)(100000000)(100000000)(100000000) 10100000

Finance lease liabilities (Net) 484277484277484277484277484277 3644961

Inter corporate & other deposits (Net of repayments) (61722160)(61722160)(61722160)(61722160)(61722160) 2550262

Sales Tax Deferment(Net of repayments) (7283452)(7283452)(7283452)(7283452)(7283452) (7283452)

Working capital facilities from banks 545019913545019913545019913545019913545019913 173922959

Amounts Received Against Warrants ————— 39460000

Proceeds from Issue of GDR ————— 438097371

Proceeds from Issue of FCCB 15634800001563480000156348000015634800001563480000 —

Proceeds from Issue of Shares 195140000195140000195140000195140000195140000 —

Proceeds from Non Convertible Debuntures 300000000300000000300000000300000000300000000 —

GDR Issue Expenses ————— (5746778)

FCCB Issue Expenses (53604725)(53604725)(53604725)(53604725)(53604725) —

Dividend paid (20187886)(20187886)(20187886)(20187886)(20187886) (7920043)

Dividend tax Payable (2831351)(2831351)(2831351)(2831351)(2831351) (1110786)

Net Cash from Financing ActivitiesNet Cash from Financing ActivitiesNet Cash from Financing ActivitiesNet Cash from Financing ActivitiesNet Cash from Financing Activities 24467742742446774274244677427424467742742446774274 781250186

Net Change in Cash and Cash Equivalents (A+B+C)Net Change in Cash and Cash Equivalents (A+B+C)Net Change in Cash and Cash Equivalents (A+B+C)Net Change in Cash and Cash Equivalents (A+B+C)Net Change in Cash and Cash Equivalents (A+B+C) 12340478611234047861123404786112340478611234047861 90979191

Cash & Cash Equivalents as at 1st April (Opening Balance)Cash & Cash Equivalents as at 1st April (Opening Balance)Cash & Cash Equivalents as at 1st April (Opening Balance)Cash & Cash Equivalents as at 1st April (Opening Balance)Cash & Cash Equivalents as at 1st April (Opening Balance) 140761947140761947140761947140761947140761947 49782756

Cash & Cash Equivalents as at 31st March (Closing Balance)Cash & Cash Equivalents as at 31st March (Closing Balance)Cash & Cash Equivalents as at 31st March (Closing Balance)Cash & Cash Equivalents as at 31st March (Closing Balance)Cash & Cash Equivalents as at 31st March (Closing Balance) 13748098081374809808137480980813748098081374809808 140761947

Cash and Bank Balance includes Rs. 8,12,50,013/-  (Previous year Rs. 5,98,87,577/-) held as Margin money / lien against
gurantees issued by the Banks/others and balance in unclaimed dividend account Rs. 2,95,537/-(previous year
Rs. 1,86,395/-)

Note : Note : Note : Note : Note : Figures in brackets represent cash out flow

As per our Separate report of even date attached

For JAJAJAJAJAGDISH CHAND & COGDISH CHAND & COGDISH CHAND & COGDISH CHAND & COGDISH CHAND & CO.....
Chartered Accountants

((((( JJJJJ..... C. C. C. C. C. GUP GUP GUP GUP GUPTTTTTA)A)A)A)A) (ANIL GUP(ANIL GUP(ANIL GUP(ANIL GUP(ANIL GUPTTTTTA)A)A)A)A) (R(R(R(R(RAJEAJEAJEAJEAJEEEEEEV GUPV GUPV GUPV GUPV GUPTTTTTA)A)A)A)A)
Partner Chairman-cum-Managing Director Executive Director (Finance)
M.No- 6107

Place : New Delhi (KISHORE KUNAL)(KISHORE KUNAL)(KISHORE KUNAL)(KISHORE KUNAL)(KISHORE KUNAL)
Dated : 18th May , 2007 Company Secretary



In  our  report  we have d isc losed for ward- look ing
information so that investors can better understand
a company 's  future prospects  and make informed
investment  dec is ions.  Th is  annual  report  and other
written and oral  statements that we make from t ime
to t ime contain such forward- looking statements that
set  out  ant ic ipated resu l ts  based on management 's
plans and assumptions.  We have tr ied,

wherever  poss ib le ,  to  ident i fy  such statements by
using words such as 'ant ic ipate ' ,  'est imate ' ,  'expects ' ,
'projects ' ,  ' intends ' ,  'p lans ' ,  'bel ieves ' ,  and words and
terms of  s imi lar  substance in  connect ion with  any
discuss ion of  future operat ing or  f inanc ia l
performance.

FORWARD LOOK ING STATEMENT

We cannot  guarantee that  any for ward- look ing
statement  wi l l  be rea l i zed,  a l though we be l ieve we
have been prudent  in  our  p lans and assumpt ions.
Achievement  of  future resu l ts  is  subject  to  r isks ,
uncerta int ies  and inaccurate assumpt ions.  Should
known or unknown r isks or uncertaint ies mater ia l ize,
or  should under ly ing assumpt ions prove inaccurate,
actua l  resu l ts  cou ld  var y  mater ia l ly  f rom those
antic ipated, est imated or projected. Investors should
bear  th is  in  mind as they cons ider  for ward- look ing
statements.  We undertake no obl igat ion to  publ ic ly
update any forward-looking statements, whether as a
result of new information, future events or otherwise.
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